








MAPLEWOOD APARTMENTS, ST. PETER, MN
PROJECT SUMMARY

Project Description: Acquisition/Rehabilitation and Preservation of Federally Assisted Housing

One Building/30 units

¢ 6-0ne bedroom
¢ 18 ~Two-bedroom
® 6—Three-bedroom

Rent Structure & Dwelling Unit Information

4 of DU Approx. Size (Net Proposed Monthly Contract

Rentable Sq. Ft.) Units Rent Per Unit

1BR 6 616 $520

2BR 18 771 $575

3BR 6 907 $600

Designation: Regulated Section 42(LIHTC) 26 units

Regulated Rural Development 3 units
Unregulated Caretaker Unit 1 unit

LIHTC - Low Income Housing Tax Credit unit

Population Targeting General Occupancy - Family
Income Restricted Units 60% Area Median Income
Rents 60% Rents

Regulated Unit 2014 Initial Income Limits*:

1 Person 2 Person 3 Person 4 Person 5 person
Low (60% AMI) $ 28,140 $32,160 $36,180 $40,200 $43,440
AMI:  Area Median Income *2015 data delayed until February 2015

After household meets initial income qualification, incomes can continue to rise without forcing tenant
to relocate.



Management Agent: SMR, Mankato, MN

Market: St. Peter continues to experience household growth, low vacancy rates and increasing rents.
Past Market Studies have supported need for preservation of existing housing units and creation of
new housing units.

St. Peter continues to experience population and household growth.

The median rent is $795.

48.6% of renters are cost burdened (paying over 30% of income towards rent) highlighting the
need to preserve existing affordable units.

Median Household Income: $49,848

22.4% of people are in poverty

Source: 2009-2013 American Community Survey, 5 Year Estimates for St. Peter City

SWMHP Market Experience: SWMHP has a track record of developing and maintaining quality
affordable housing in the St. Peter area including Nicollet Meadows Townhomes (20 units), Central

Square Apartments (55 units), and Park Row Crossing (40 units). These properties are consistently
occupied with waiting lists.

Building Characteristics:

Rural Development 515 project that is currently being offered for sale to nonprofit. If the
property is not purchased it will exit the 515 program and eventually the 9 units of rental
assistance will be lost.

SWMHP will be seeking Low Income Housing Tax Credits which will be used for the acquisition
and substantial rehabilitation of the property. Over $1,450,000 of funds would be invested into
the rehabilitation of the project.

Rehabilitation will include repairs to windows, roof, flooring, cabinets, electrical improvements,
parking lot, and playground. SWMHP will also be making energy efficient improvements.

Development Cost: $3,802,889
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The data, which you furnish on this form, will be used by the Department of Commerce to assess your
qualifications for a license. Disclosure of your social security number is voluntary. You are not legally required
to provide this data; however, if you do not provide your social security number, the Department of Commerce
may be unable to grant a license. The Department may use social security numbers for revenue recapture as
authorized by Minnesota Statutes, Chapter 270A and for identification purposes. After issuance of a license, all

information contained in this application, except your social security number, is public pursuant to Minnesota
Statutes, Chapter 13. '

A. TYPE OF LICENSE (check one)
81 NEW - 0 AMENDED LICENSE

B. APPLICANT INFORMATION
NAME OF CURRENCY EXCHANGE

NAME OF CORPORATION OR PARTNERSHIP

A méifccww-. mar'/(e,+ 41 LLC
BUSINESS ADDRESS (No Post Office Boxes)

AE Sonth  Whimeore Aue

ch STATE ZIP CODE COUNTY
+, ;Pm_r WIN S60Z Nicollet
NAME QF INDIVIDUAL MANAGING THIS LOCATION STATE TAX ID NUMBER
by lns — Johnson 2916733
TELEPHONE NUMBER FAX NUMBER E-MAIL ADDRESS
SoP 931 7935 C )
Check one: (J SOLE PROPRIETORSHIP "~ [0 ASSOCIATION
0 PARTNERSHIP (J LIMITED LIABILITY PARTNERSHIP
3 CORPORATION B LIMITED LIABILITY COMPANY
Date of Incorporation or Organization Place of Incorporation County State
1 MN/DOC CE APPL 4/2009
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space is needed).

C. Additional licensed currency exchange locations operated by the applicant (use separate sheet if additional

Street Address (P.O. Boxes are not acceptable)

City State Zip Code County
Street Address (P.O. Boxes are not acceptable)
City State Zip Code County
Street Address (P.O. Boxes are nét acceptable)
City State Zip Code County
Street Address (P.O. Boxes are not acceptable)
City . State Zip Code County

. Please provide the names and complete business addresses of owners, partners, officers, stockholders
(owning 10% or more of the corporate stock), and employees with authority to exercise management or

policy control over the company.

Official Percent
Full Name Title | Ownership

Residence
Address

Social Security |
Number
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E. ALL applicants must answer the following questions. If any questions are answered “YES,” you
MUST attach a detailed written explanation and any legal documentation, if applicgble.
Have you, any of the owners, partners, officers, managers, directors, or shareholders owning more than

10% of the corporate stock:
YES NO .
0 1. Held a currency exchange license in any other state other than Minnesota? If YES, the

new license application must include a verification of license certified by the state(s); all
other applicants must verify that the certification(s) previously submitted is accurate.

Been the subject of any inquiry or investigation by any division of the Minnesota
Department of Commerce?

Had any occupational license censured, suspended, revoked, cancelled, terminated or
been the subject of any type of administrative action in any state including Minnesota?

Have you ever been charged with, or convicted of, or been indicted for, or entered a plea

to, any criminal offense (felony, gross misdemeanor or misdemeanor), other than traffic
violations, in any State or Federal Court?

Been a defendant in any lawsuit involving claims of fraud, misrepresentation,
conversion, mismanagement of funds or breach of contract?

Been notified by the Commissioner of Revenue, pursuant to Minnesota Statutes,
Section 270A.72, that you currently owe the State of Minnesota taxes?

Have any unclaimed property (unclaimed funds or property over 3 years old) to report
under Minnesota Statutes, Section 345.37?

Filed for bankruptcy or protection from creditors or currently have outstanding |
unsatisfied judgment(s)? ‘

Been affiliated with any other currency exchange?

10. Will the applicant sell lottery tickets at the licensed location?

I HEREBY CERTIFY THAT ALL INFORMATION CONTAINED IN THIS APPLICATION AND ANY
ACCOMPANYING DOCUMENTS ARE TRUE AND CORRECT TO THE BEST OF MY KNOWLEDGE,
I CERTIFY THAT THIS DOCUMENT HAS NOT BEEN ALTERED OR CHANGED IN ANY MANNER
FROM THE FORM ADOPTED BY THE DEPARTMENT OF COMMERCE.

Djl» (}-‘w\m‘._ :}""’}O— ““‘

Signature of Owner, Partner or Corporate Officer Date

Dow Lv) XE«M_W F -3 Y

Print Name of Owner, Partner, or Corporate Officer




PLEASE PROVIDE THE FOLLOWING INFORMATION ON ALL NEW OR RENEWAL APPLICATIONS:

o
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(unless otherwise noted)

All NEW applicants must provide a signed, notarized statement from the applicant stating the proposed
location of the currency exchange is not located within 1/2 mile of another currency exchange.
A current fee schedule of all fees charged by your currency exchange office for cashing checks, money

orders or travelers’ checks. The list MUST include the type of check cashed, the fee charged, and whether
or not the fee varies depending on the amount of the check.

All owners, partners, officers, stockholders (owning 10% or more of the corporate stock), and employees
with authority to exercise management or policy control over the company must request that the Bureau of
Criminal Apprehension conduct a background investigation on the form provided. Completed form(s)
MUST be submitted with your license or renewal application.

The work experience covering ten (10) years prior to application for each person listed.
A surety bond for $10,000 (on the forms provided) with a power of attorney form.

A check or money order made payable to “Department of Commerce” for:

New Applicants: $1,650.00 ($1,000.00 non-refundable application fee and $500.00 licensing fee plus
$150 surcharge which must be paid pursuant to Section 16E.22 of the Minnesota Statutes.)

Amendment Fee: $100.00

License Renewal Fee $550.00 ($500 renewal fee + an additional surcharge of $50 which must be paid
pursuant to Section 16E.22 of the Minnesota Statutes).

If applicant is a corporation, attach a copy of the Articles of Incorporation filed with the Secretary of State.
If the applicant is a partnership, attach a copy of the Articles/Agreement of Partnership.

The name under which the business will be conducted must be exactly the same as the name on your
license. If operating under any name other than the exact corporate or partnership name or, if an
individual proprietorship doing business under any name other than your first and last name, attach a copy
of the Assumed Name Certificate by the Minnesota Secretary of State (651) 296-2803.

To apply, complete (please type or print in ink) and submit this form with the required
fee to the Department of Commerce, Division of Financial Institutions, 85 7th Place East,
Suite 500, St. Paul, MN 55101-2198. Check or money order must be payable to the
“Department of Commerce”. WE CANNOT ACCEPT CASH. Incomplete forms will
be returned to the business address listed.

For further information on the application process, applicants may contact the Division at

(651) 539-1721 or via e-mail, financial.commerce@state.mn.us.

The application is

available on the Commerce website; www.commerce.state.mn.us.
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