











CITY OF SAINT PETER, MINNESOTA
OFFICIAL PROCEEDINGS

MINUTES OF THE CITY COUNCIL MEETING
MAY 26, 2015

Pursuant to due call and notice thereof, a regular meeting of the City Council of the City of Saint
Peter was conducted in the Governors' Room of the Community Center on May 26, 2015.

A quorum present, Mayor Strand called the meeting to order at 7:00 p.m. The following
members were present: Councilmembers Zieman, Parras, Carlin, Grams, Brand, Kvamme and
Mayor Strand. The following officials were present: City Administrator Prafke, City Attorney
Brandt, and City Engineer Domras.

Approval of Agenda — A motion was made by Parras, seconded by Carlin, to approve the
agenda. With all in favor, the motion carried.

Approval of Minutes — A motion was made by Kvamme, seconded by Brand, to approve the
minutes of the May 11, 2015 regular City Council meeting. With all in favor, the motion carried
and the minutes were approved. A complete copy of the minutes of the May 11, 2015 regular
City Council meeting is contained in the City Administrator’'s book entitled Council Proceedings
19.

Consent Agenda — In motion by Zieman, seconded by Brand, Resolution No. 2015-72 entitled
“Resolution Approving Consent Agenda“ was introduced. With all in favor, the Resolution was
declared passed and adopted. A complete copy of Resolution No. 2015-72 is contained in the
City Administrator's book entitied Council Resolutions 20.

2015 Equipment Certificate Bid Award — Finance Director O'Connell recommended
acceptance of the Nicollet County Bank proposal for sale of $245,000 in Equipment Certificate
bonds at a cost of $13,230 in interest charges. O’Connell noted the Nicollet County Bank
proposal was the lowest of three received for the issuance. |In motion by Carlin, seconded by
Parras, Resolution No. 2015-73 entitled “Resolution Awarding The Sale Of $245,000 General
Obligation Equipment Certificates Of Indebtedness Of 2015; Fixing The Form And
Specifications Thereof; And Providing For Their Payment”, was introduced. Upon roll call, with
all in favor, the Resolution was declared passed and adopted. A complete copy of Resolution
No. 2015-73 is contained in the City Administrator's book entitled Council Resolutions 20.

2013 Equipment Certificate Purchase — Finance Director O'Connell requested authorization
for purchase of forty-seven (47) copies of the 2013 Microsoft Office software so that all
computer users in the City organization would have standardized software. O’Connell noted the
lowest proposal price submitted by SoftwareTent ($149.99 each) was extremely favorable and
funding was available in part through unused funds in the 2013 Equipment Certificate
($5,599.62) with other funding from the Water ($749.95), Community Center ($149.99) and
Stormwater ($549.97) funds for a total purchase price of $7,049.53. Councilmember Grams
asked how long unused funds in equipment certificates are kept. O'Connell indicated the funds
are generally kept for two years to ensure all approved purchases are completed and staff
would prepare Council action regarding any remaining funds after that time. In motion by
Kvamme, seconded by Grams, Resolution No. 2015-74 entitled “Resolution Authorizing
Purchase Of Microsoft Office 2013 Software Upgrades Funded In Part By 2013 Equipment
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Certificates”, was introduced. Upon roll call, with all in favor, the Resolution was declared
passed and adopted. A complete copy of Resolution No. 2015-74 is contained in the City
Administrator's book entitled Council Resolutions 20.

Animal Impound Contract Update — City Administrator Prafke recommended execution of an
updated animal impound contract with Kind Veterinary Clinic. Prafke noted the changes in the
contract included increased fees for boarding, quarantine, and euthanasia of cats and dogs. In
motion by Kvamme, seconded by Parras, Resolution No. 2015-75 entitled “Resolution
Approving Updated Animal Impound Contract With Kind Veterinary Clinic”, was introduced.
Upon roll call, with all in favor, the Resolution was declared passed and adopted. A complete
copy of Resolution No. 2015-75 is contained in the City Administrator's book entitled Council
Resolutions 20.

Billing Clerk Job Description Modification — City Administrator Prafke recommended several
small modifications to the Billing Clerk position description including changes to two desired
qualifications and grammatical changes. In motion by Brand, seconded by Grams, Resolution
No. 2015-76 entitled “Resolution Approving Modifications To Position Description For Billing
Clerk Position”, was introduced. Upon roll call, with all in favor, the Resolution was declared
passed and adopted. A complete copy of Resolution No. 2015-76 is contained in the City
Administrator's book entitled Council Resolutions 20.

Western Edge Roadway Improvements — Public Works Director Moulton recommended
Bolton and Menk, Inc. be retained to provide preliminary engineering work on two roadway
improvement projects (Gardner Road $16,000 and Jefferson Avenue $13,000) and a watermain
looping ($10,000) project to be funded by the General Fund and Water Fund. Councilmember
Kvamme requested that future resolutions containing multiple project authorizations specifically
identify the costs associated with each of the separate projects. Councilmember Zieman
questioned the memo which indicated Gardner Road was privately owned. Moulton noted the
roadway is currently owned by Chuck Wenner through a land trust and Bolton and Menk, Inc. is
working with City Attorney Brandt to resolve the ownership issues. In motion by Kvamme,
seconded by Grams, Resolution No. 2015-77 entitled “Resolution Authorizing The Engineering
Associated With Western Edge Roadway Improvements”, was introduced. Upon roll call, with
all in favor, the Resolution was declared passed and adopted. A complete copy of Resolution
No. 2015-77 is contained in the City Administrator's book entitled Council Resolutions 20.

Tree Worker License — City Administrator Prafke presented a Tree Worker license application
submitted by James Wendroth dba Jim’s Construction and Repair. Prafke noted nothing had
been found in the background investigation that would prohibit issuance of the license. In
motion by Carlin, seconded by Zieman, Resolution No. 2015-78 entitled “Resolution Approving
Tree Worker License Application”, was introduced. Upon roll call, with all in favor, the
Resolution was declared passed and adopted. A complete copy of Resolution No. 2015-78 is
contained in the City Administrator’s book entitled Council Resolutions 20.

City Assistance Request: Ambassadors’ Bluesfest — City Administrator Prafke
recommended approval of a request by the St. Peter Ambassadors for City assistance with the
Bluesfest event in Minnesota Square Park on June 13, 2015. Prafke noted the assistance was
being provided with the contingencies outlined in the resolution which included all publicity
noting dogs are not allowed in the park; all vendors being licensed prior to the event; limiting
vehicles in the park; Ambassadors providing for refuse disposal and additional restroom
facilities; return of the park to pre-event condition; and provision of a certificate of insurance in
an amount not less than $1,500,000 per occurrence naming the City of Saint Peter as an
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additional insured. In motion by Kvamme, seconded by Parras, Resolution No. 2015-79 entitled
“Resolution Approving City Assistance For ‘Bluesfest”, was introduced. Upon roll call, with all in
favor, the Resolution was declared passed and adopted. A complete copy of Resolution No.
2015-79 is contained in the City Administrator’'s book entitied Council Resolutions 20.

Municipal Building HVAC Equipment Replacement — City Administrator Prafke reported the
HVAC unit on the north end of City Hall has been in place since the 1960’'s and has recently
failed. Prafke requested authorization for replacement of the unit at a price of $49,025 from
Schwickert's Tecta America to be funded by General Fund reserves. Prafke noted that
Schwickerts was the only company in the area that could provide, install and service large
commercial HVAC units and the company had worked to design a unit that would work with the
outdated “zone” heating/cooling design in City Hall. In motion by Carlin, seconded by Zieman,
Resolution No. 2015-80 entitled “Resolution Authorizing Emergency Replacement Of Municipal
Building HVAC Unit (North End)”, was introduced. Upon roll call, with all in favor, the Resolution
was declared passed and adopted. A complete copy of Resolution No. 2015-80 is contained in
the City Administrator’'s book entitled Council Resolutions 20.

Reports

Mayor’s Report — Mayor Strand reported on his recent activities which included attending the
Coalition of Greater Minnesota Cities board meeting; a Region Nine Development Commission
board meeting; a quarterly meeting of the Fire Relief Association; a meeting of the Regional
Treatment Center Liaison Committee; and giving the welcome at the Memorial Day program in
Minnesota Square Park.

Executive Session Discussion Report — City Administrator Prafke reported discussion at the
closed session held during the City Council meeting of May 11, 2015 included negotiation for
purchase of land to be used for stormwater detention and housing development.

Workshop Tours — City Administrator Prafke reminded Councilmembers that the June 1st
workshop would include a tour of the Arts Center of Saint Peter and that Councilmembers would
meet at the Center at 5:30 p.m.

Councilmember Grams expressed his appreciation to two of the City's Linemen who provided
assistance when his home was out of power.

There being no further business, a motion was made by Parras, seconded by Carlin, to adjourn.
With all in favor, the motion carried and the meeting adjourned at 7:39 p.m.

Timothy Strand
Mayor
ATTEST:

Todd Prafke
City Administrator



TO: Todd Prafke DATE: 6/4/2015
City Administrator

FROM: Cindy Moulton
Administrative Secretary

RE: License Renewal Applications
ACTION/RECOMMENDATION
Provide approval of licenses.
BACKGROUND
The City has received annual and temporary license applications for City Council approval.

The City has received two applications for a Tree Worker License. The applicants have held a
license in the past. The licensing period will be June 9, 2015 — April 30, 2016.

There are several events taking place this summer at a variety of locations. = e City has
received a number of temporary license applications by non-profits/businesses wanting to
participate in these events and two annual licenses. They have submitted the followi
temporary applications: On Sale Liquor, On Sale Beer, Soft Drink, Fireworks Permit, Transient
Merchant, and Annual Tree Worker. The dates vary depending on the event and established
licensing periods.

Please place these items on the June 8, 2015 City Council consent agenda.
Please feel free to contact me if you have any questions or concerns about these agenda items.

CKM



TO: Honorable Mayor Strand DATE: 6/4/2015
Members of the City Council

FROM: Todd Prafke
City Administrator

RE: Advisory Board Appointment
ACTION/RECOMMENDATION
Provide for appointment of members to various advisory boards and commissions.
BACKGROUND
Mayor Strand has recommended the following advisory board appointments:

HERITAGE PRESERVATION COMrriecink
Alyssa Aauten (2015-2017)

TOIIRIQM ANN VIQITNRS RIIRFAILI
JEITy Fielier (LU 14-£2U10)

Please include consideration of these advisory board appointments as part of the consent
agenda.

Please feel free to contact me if you have any questions or concerns about this agenda item.

TP/bal



TO: Todd Prafke DATE: 5/28/2015
City Administrator

FROM: Pete Moulton
Director of Public Works

RE: 2015 Seasonal Employee — Public Works
ACTION/RECOMMENDATION

Approve the hourly rate update of a seasonal employee for the Department of Public Works,
Parks Department.

BACKGROUND

Every year, due to seasonal workloads, Public Works staffing levels are supplemented by 2
appointment of seasonal employees. This year the City set up a wage scale to 2 used r
seasonal employees. There was an error in translating the wage scale for the following
employee and needs to be adjusted from $9.75 to $9.50.

Name Section Wage Start ‘e
Nathan Kempenich Parks $9.50 5/15115

Please feel free to contact me should you have any questions or concerns on this agenda item.

PM/TM/amg



TO: Todd Prafke DATE: 06/04/15
City Administrator

FROM: Jane Timmerman
Director of Recreation and Leisure Services

RE: Seasonal Employee Wage Change
ACTION/RECOMMENDATION
Adjust the wage rate for Head Lifeguard Ashley Lager from $11.00 per hour to $11.25 per hour.
BACKGROUND

As part of the previous Council action to appoint seasonal employees, Ashley Lager's wage rate
was included at the second year Head Lifeguard at $11.00 per hour. She will be returning to the
pool for her third season and as such and in accordance with the wage rates established by the

Council for this position, her wage rate should be $11.25 per hour. Please include action on the

consent agenda for correction of this wage rate.

Please feel free to contact me should you have any guestions or concerns about this agen
item.

JT/
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TO: Todd Prafke DATE: 06/04/15
City Administrator ‘

FROM: Jane Timmerman
Director of Recreation & Leisure Services

RE: Seasonal Employee Appointment
ACTION/RECONMMENDATION

Appoint an additional seasonal Lifeguard at the rate of $9.00 per hour.

BACKGROUND
Two of our recently appointed Lifeguards have notified us that they will be unavailable for
employment at the outdoor pool. Teagan Weiss has been appointed by the Council as a
Cashier at the pool. She has now successfully completed her Lifeguard Training course and
has the necessary certifications to serve as a Lifeguard.
Please appoint Teagan Weiss as a substitute Lifeguard in the Recreation and Leisure Services
Department pending a successful background check and pre-employment drug test. Wage

rates for a first year Lifeguard were previously established by the City Council at $9.00 per hour.

Please feel free to contact me should you have any questions or concerns about this agenda
item.

JT/
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06-04-2015 10:53 AM COUNCIL BILL LIST PAGE:
VENDOR SORT KEY DESCRIPTION FUND DEPARTMENT AMOUNT
4 THE TEAM, LLC soccer t shirts GENERAL FUND RECREATION/LEISURE SER 142.56
TOTAL: 142.56
AIM ELECTRONICS INC baseball scorebd repair GENERAL FUND PARKS 1,863.83
TOTAL: 1,863.83
AMERICAN ENGINEERING TESTING INC old mn av soils & material GENERAL FUND STREETS 425.45
TOTAL: 425.45
AMERICAN PAYMENT CENTERS qtrly drop box rental WATER CUSTOMER ACCOUNTS 19.50
gtrly drop box rental WASTE WATER FUND CUSTOMER ACCOUNTS 19.50
gtrly drop box rental ENVIRON SERVICES F CUSTOMER ACCOUNTS 19.50
gtrly drop box rental ELECTRIC FUND CUSTOMER ACCOUNTS 19.50
TOTAL: 78.00
AUDIO EDITIONS new adult audio books LIBRARY FUND LIBRARY 312.79
TOTAL: 312.79
BGMN, INC compression performance re GENERAL FUND STREETS 46.41
compression performance re GENERAL FUND PARKS 46.41
compression performance re WATER DISTRIBUTION AND STORA 23.21
compression performance re WASTE WATER FUND SOURCE/TREATMENT 23.21
compression performance re ENVIRON SERVICES F REFUSE DISPOSAL 23.21
compression performance re ELECTRIC FUND POWER DISTRIBUTION 46.41
compression performance re STORMWATER FUND TREATMENT 23.19
TOTAL: 232.05
BOBCAT OF MANKATO #614 wheel assy GENERAL FUND PARKS 93.35
TOTAL: 93.35
BOYER TRUCKS #207 a/c evaporator GENERAL FUND STREETS 209.11
TOTAL: 209.11
C & S SUPPLY CO INC #313 chain & binders GENERAL FUND STREETS 125.89
boot allow verl p GENERAL FUND STREETS 132.15
boot allow ben r GENERAL FUND STREETS 97.95
boot allow nathanial m GENERAL FUND PARKS 91.95
#313 sprayer fittings GENERAL FUND PARKS 2.78
boot allow james v WASTE WATER FUND ADMIN AND GENERAL 96.95
boot allow james v WASTE WATER FUND ADMIN AND GENERAL 4.00
boot allow doug k WASTE WATER FUND ADMIN AND GENERAL 96.95
boot allow dane 1 WASTE WATER FUND ADMIN AND GENERAL 135.86
boot allow andy b ENVIRON SERVICES F ADMIN AND GENERAL 150.00
matts for treemendous RESTRICTED CONTRIB PARKS 399.90
matts for treemendous RESTRICTED CONTRIB PARKS 79.98
TOTAL: 1,414.36
CINTAS FIRST AID & SAFETY first aid supplies GENERAL FUND RECREATION/LEISURE SER 220.26
first aid supplies LIBRARY FUND LIBRARY 9.95
TOTAL: 230.21
CLAREY'S SAFETY EQUIPMENT, INC. CLAREY'S SAFETY EQUIPMENT, GENERAL FUND FIRE 29.76
TOTAL: 29.76
COLE PAPERS INC cleaning supplies GENERAL FUND MUNICIPAL BUILDING 311.88
towels, sanitizer, trash b GENERAL FUND STREETS 44.02

lo—



06-04-2015 10:53 AM

COUNCIL BILL LIST PAGE: 2
VENDOR SORT KEY DESCRIPTION FUND DEPARTMENT AMOUNT
wipes, magic erasers GENERAL FUND STREETS 27.09
hand sanitizer GENERAL FUND STREETS 15.08
trash bags wipes GENERAL FUND STREETS 65.83
towels, sanitizer, trash b GENERAL FUND PARKS 44,02
trash bags GENERAL FUND PARKS 70.00
wipes, magic erasers GENERAL FUND PARKS 27.09
hand sanitizer GENERAL FUND PARKS 15.08
trash bags wipes GENERAL FUND PARKS 65.83
towels, sanitizer, trash b WATER DISTRIBUTION AND STORA 22.01
wipes, magic erasers WATER DISTRIBUTION AND STORA 13.55
hand sanitizer WATER DISTRIBUTION AND STORA 7.54
trash bags wipes WATER DISTRIBUTION AND STORA 32.92
towels, sanitizer, trash b WASTE WATER FUND SOURCE/TREATMENT 22.01
wipes, magic erasers WASTE WATER FUND SOURCE/TREATMENT 13.55
hand sanitizer WASTE WATER FUND SOURCE/TREATMENT 7.54
trash bags wipes WASTE WATER FUND SOURCE/TREATMENT 32.92
towels, sanitizer, trash b ENVIRON SERVICES F REFUSE DISPOSAL 22.01
wipes, magic erasers ENVIRON SERVICES F REFUSE DISPOSAL 13.55
hand sanitizer ENVIRON SERVICES F REFUSE DISPOSAL 7.54
trash bags wipes ENVIRON SERVICES F REFUSE DISPOSAL 32.92
towels, sanitizer, trash b ELECTRIC FUND POWER DISTRIBUTION 44.02
wipes, magic erasers ELECTRIC FUND POWER DISTRIBUTION 27.09
hand sanitizer ELECTRIC FUND POWER DISTRIBUTION 15.08
trash bags wipes ELECTRIC FUND POWER DISTRIBUTION 65.83
towels, sanitizer, trash b STORMWATER FUND TREATMENT 22.00
wipes, magic erasers STORMWATER FUND TREATMENT 13.53
hand sanitizer STORMWATER FUND TREATMENT 7.54
trash bags wipes STORMWATER FUND TREATMENT 32.91
TOTAL: 1,141.98
COMPUTER TECHNOLOGY SOLUTIONS, INC. ink cartridges GENERAL FUND STREETS 95.00
ink cartridges GENERAL FUND PARKS 76 .00
ink cartridges WATER ADMIN AND GENERAL 38.00
ink cartridges WASTE WATER FUND ADMIN AND GENERAL 38.00
ink cartridges ENVIRON SERVICES F ADMIN AND GENERAL 38.00
ink cartridges ELECTRIC FUND ADMIN AND GENERAL 95.00
TOTAL: 380.00
CREDIT RIVER TOOLS shop screwdrivers GENERAL FUND STREETS 6.42
wrench & liner set GENERAL FUND STREETS 13.69
extractor set GENERAL FUND STREETS 15.49
shop screwdrivers GENERAL FUND PARKS 6.42
wrench & liner set GENERAL FUND PARKS 13.69
extractor set GENERAL FUND PARKS 15.49
shop screwdrivers WATER DISTRIBUTION AND STORA 3.21
wrench & liner set WATER DISTRIBUTION AND STORA 6.85
extractor set WATER DISTRIBUTION AND STORA 7.75
shop screwdrivers WASTE WATER FUND SOURCE/TREATMENT 3.21
wrench & liner set WASTE WATER FUND SOURCE/TREATMENT 6.85
extractor set WASTE WATER FUND SOURCE/TREATMENT 7.75
shop screwdrivers ENVIRON SERVICES F REFUSE DISPOSAL 3.21
wrench & liner set ENVIRON SERVICES F REFUSE DISPOSAL 6.85
extractor set ENVIRON SERVICES F REFUSE DISPOSAL 7.75
shop screwdrivers ELECTRIC FUND POWER DISTRIBUTION 6.42
wrench & liner set ELECTRIC FUND POWER DISTRIBUTION 13.69
extractor set ELECTRIC FUND POWER DISTRIBUTION 15.49
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06-04-2015 10:53 AM

COUNCTIL BILL LIST PAGE:

VENDOR SORT KEY DESCRIPTION FUND DEPARTMENT AMOUNT
shop screwdrivers STORMWATER FUND TREATMENT 3.21

wrench & liner set STORMWATER FUND TREATMENT 6.83

extractor set STORMWATER FUND TREATMENT 7.73

TOTAL: 178.00

CRYSTAL LAWN, INC fertilize medians - mn ave ENVIRON SERVICES F REFUSE DISPOSAL 50.89
mgm median start up spg ENVIRON SERVICES F REFUSE DISPOSAL 132.99

169 nic plaza spring start ENVIRON SERVICES F REFUSE DISPOSAL 111.04

city parking lot spg start ENVIRON SERVICES F REFUSE DISPOSAL 92.97

169 econo foods spg start ENVIRON SERVICES F REFUSE DISPOSAL 62.97

mn square start up ENVIRON SERVICES F REFUSE DISPOSAL 190.11

mgm median rpz testing ENVIRON SERVICES F REFUSE DISPOSAL 50.00

nicollet plaza rpz testing ENVIRON SERVICES F REFUSE DISPOSAL 50.00

city partking lot rpz test ENVIRON SERVICES F REFUSE DISPOSAL 50.00

econo foods rpz testing ENVIRON SERVICES F REFUSE DISPOSAL 50.00

mn square rpz testing ENVIRON SERVICES F REFUSE DISPOSAL 50.00

TOTAL: 890.97

CRYSTEEL TRUCK EQUIPMENT INC #45 spill shield mud flaps GENERAL FUND STREETS 275.00
TOTAL: 275.00

LANCE DLOUHY create a camp program snac GENERAL FUND RECREATION/LEISURE SER 305.11
TOTAL: 305.11

DPC INDUSTRIES, INC. flouride delivery WATER PURIFICATION AND TREAT 2,157.85
TOTAL: 2,157.85

ED'S PLUMBING jefferson field stool leak GENERAL FUND PARKS 245.86
TOTAL: 245.86

FASTENAL COMPANY duct tape GENERAL FUND STREETS 2.92
duct tape GENERAL FUND PARKS 2.92

duct tape WATER DISTRIBUTION AND STORA 1.46

duct tape WASTE WATER FUND SOURCE/TREATMENT 1.46

duct tape ENVIRON SERVICES F REFUSE DISPOSAL 1.46

duct tape ELECTRIC FUND POWER DISTRIBUTION 2.92

duct tape STORMWATER FUND' TREATMENT 1.46

TOTAL: 14.60

THE FREE PRESS 2015 renewal GENERAL FUND STREETS 65.97
2015 renewal GENERAL FUND PARKS 52.78

2015 renewal WATER ADMIN AND GENERAL 26.39

2015 renewal WASTE WATER FUND ADMIN AND GENERAL 26.39

2015 renewal ENVIRON SERVICES F ADMIN AND GENERAL 26.38

2015 renewal ELECTRIC FUND ADMIN AND GENERAL 65.97

TOTAL: 263.88

GAMETIME gault park tube slide GENERAL FUND PARKS 690.25
TOTAL: 690.25

GELDNER UNDERGROUND, INC. wash av st light boring ELECTRIC FUND CAPITAL-GENERAL PLANT 1,230.00
TOTAL: 1,230.00

GENESIS may fuel GENERAL FUND FIRE 107.57
may fuel GENERAL FUND STREETS 3,095.47

may fuel GENERAL FUND PARKS 595.99
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06-04-2015 10:53 AM COUNCIL BILTL LIST PAGE:
VENDOR SORT KEY DESCRIPTION FUND DEPARTMENT AMOUNT
may fuel WATER DISTRIBUTION AND STORA 449.04
may fuel WASTE WATER FUND COLLECTOR/LIFT STAT 147.85
may fuel ENVIRON SERVICES F REFUSE DISPOSAL 467.12
may fuel ELECTRIC FUND POWER DISTRIBUTION 378.09
may fuel STORMWATER FUND TREATMENT 107.57
TOTAL: 5,348.70
GILLUND ENTERPRISES INC gear oil treatment GENERAL FUND STREETS 17.78
gear oil treatment GENERAL FUND PARKS 17.78
gear oil treatment WATER DISTRIBUTION AND STORA 8.89
gear oil treatment WASTE WATER FUND SOURCE/TREATMENT 8.89
gear oil treatment ENVIRON SERVICES F REFUSE DISPOSAL 8.89
gear oil treatment ELECTRIC FUND POWER DISTRIBUTION 17.78
gear oil treatment STORMWATER FUND TREATMENT 8.89
TOTAL: 88.90
GOPHER STATE ONE-CALL INC locates for may 15' WATER DISTRIBUTION AND STORA 107.60
locates for may 15' WASTE WATER FUND COLLECTOR/LIFT STAT 107.60
locates for may 15' ELECTRIC FUND POWER DISTRIBUTION 107.75
TOTAL: 322.95
GRAFIX SHOPPE graphics for new squads 2015 EQUIPMENT CER POLICE 1,840.00
TOTAL: 1,840.00
GUSTAVUS ADOLPHUS COLLEGE-DINING training expenses GENERAL FUND CITY ADMINISTRATION 942.26
TOTAL: 942.26
HAWKINS, INC. chlorine cylinder WATER PURIFICATION AND TREAT 0.00
chlorine PO 4337 WATER PURIFICATION AND TREAT 705.00
sodium hydroxide PO 4336 WATER PURIFICATION AND TREAT 975.00
lpc-4 PO 4334 WATER PURIFICATION AND TREAT 901.17
TOTAL: 2,581.17
HOLIDAY SUPERSTORE, INC. may fuel GENERAL FUND POLICE 322.26
fuel may WATER CUSTOMER ACCOUNTS 0.78
fuel may WASTE WATER FUND CUSTOMER ACCOUNTS 0.78
fuel may ELECTRIC FUND CUSTOMER ACCOUNTS 0.77
TOTAL: 324.59
HORIZON COMMERCIAL POOL SUPPLY 3 new pool controllers 2015 EQUIPMENT CER SWIMMING POOL 7,333.60
TOTAL: 7,333.60
INGRAM BOOK COMPANY INGRAM BOOK COMPANY LIBRARY FUND LIBRARY 470.03
TOTAL: 470.03
JAVENS MECHANICAL CONTRACTING CO. boiler water pump repair WASTE WATER FUND SOURCE/TREATMENT 1,041.31
nwa #3 blower assembly WASTE WATER FUND SOURCE/TREATMENT 952.95
TOTAL: 1,994.26
JETTER CLEAN, INC. cleaned out kitchen sink GENERAL FUND FIRE 127.20
TOTAL: 127.20
JT SERVICES rope to rope clevis ELECTRIC FUND POWER DISTRIBUTION 264.00
5 gal polywater lube ELECTRIC FUND POWER DISTRIBUTION 68.00
TOTAL: 332.00

IS



06-04-2015 10:53 AM

COUNCIL BILL LIST PAGE:
VENDOR SORT KEY DESCRIPTION FUND DEPARTMENT AMOUNT
KAREN'S FLOWERS flowers, tubs GENERAL FUND PARKS 177.88
TOTAL: 177.88
KWIK TRIP INC diesel fuel TRANSIT TRANSIT/TRANSPORTATION 247.22
TOTAL: 247.22
LEAGUE OF MN CITIES INSURANCE TRUST workers compensation GENERAL FUND MAYOR & COUNCIL 2.95
workers compensation GENERAL FUND CITY ADMINISTRATION 23.14
workers compensation GENERAL FUND CITY CLERK 10.05
workers compensation GENERAL FUND FINANCE 30.41
workers compensation GENERAL FUND MUNICIPAL BUILDING 40.30
workers compensation GENERAL FUND POLICE 1,065.31
workers compensation GENERAL FUND FIRE 545.91
workers compensation GENERAL FUND BUILDING INSPECTOR 23.67
workers compensation GENERAL FUND COMMUNITY SERVICE 49.39
workers compensation GENERAL FUND PUBLIC WORKS ADMIN 34.80
workers compensation GENERAL FUND STREETS 746.74
workers compensation GENERAL FUND RECREATION/LEISURE SER 227.31
workers compensation GENERAL FUND SWIMMING POOL 135.58
workers compensation GENERAL FUND SKATING RINKS 2.95
workers compensation GENERAL FUND PARKS 422.22
workers compensation GENERAL FUND ECONOMIC DEVMT 14.58
workers compensation LIBRARY FUND LIBRARY 50.58
workers compensation PUBLIC ACCESS PUBLIC ACCESS 1.50
workers compensation COMMUNITY CENTER COMMUNITY CENTER 117.29
workers compensation WATER SOURCE OF SUPPLY 28.83
workers compensation WATER PURIFICATION AND TREAT 163.96
workers compensation WATER DISTRIBUTION AND STORA 189.59
workers compensation WATER ADMIN AND GENERAL 24,27
workers compensation WATER CUSTOMER ACCOUNTS 4.02
workers compensation WASTE WATER FUND BIOSOLIDS 56.98
workers compensation WASTE WATER FUND COLLECTOR/LIFT STAT 123.07
workers compensation WASTE WATER FUND SOURCE/TREATMENT 306.11
workers compensation WASTE WATER FUND ADMIN AND GENERAL 26.28
workers compensation WASTE WATER FUND CUSTOMER ACCOUNTS 4.02
workers compensation ENVIRON SERVICES F REFUSE DISPOSAL 189.05
workers compensation ENVIRON SERVICES F ADMIN AND GENERAL 15.26
workers compensation ENVIRON SERVICES F CUSTOMER ACCOUNTS 1.93
workers compensation ELECTRIC FUND POWER PRODUCTION 14.61
workers compensation ELECTRIC FUND POWER DISTRIBUTION 353.21
workers compensation ELECTRIC FUND ADMIN AND GENERAL 73.65
workers compensation ELECTRIC FUND CUSTOMER ACCOUNTS 15.74
workers compensation STORMWATER FUND COLLECTIONS/LIFT STATI 167.41
workers compensation STORMWATER FUND TREATMENT 59.16
workers compensation STORMWATER FUND ADMINISTRATION AND GEN 14.98
workers compensation STORMWATER FUND CUSTOMER ACCOUNTS 1.93
workers compensation TRANSIT TRANSIT/TRANSPORTATION 277.26
TOTAL: 5,656.00
M R SIGN CO, INC. sign painting GENERAL FUND STREETS 231.43
TOTAL: 231.43
MALLOY MONTAGUE KARNOWSKI RADOSEVICH 2014 audit GENERAL FUND FINANCE 7,750.00
2014 audit WATER ADMIN AND GENERAL 1,937.50
2014 audit WASTE WATER FUND ADMIN AND GENERAL 1,937.50
2014 audit ENVIRON SERVICES F ADMIN AND GENERAL 1,937.50
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06-04-2015 10:53 AM

COUNCTIL BILL LIST PAGE: 6
VENDOR SORT KEY DESCRIPTION FUND DEPARTMENT AMOUNT
2014 audit ELECTRIC FUND ADMIN AND GENERAL 1,937.50
TOTAL: 15,500.00
MANKATO CLINIC LTD new hire physical GENERAL FUND POLICE 358.58
TOTAL: 358.58
MARCO, INC. copier maintenance GENERAL FUND CITY ADMINISTRATION 19.05
copier maintenance GENERAL FUND CITY CLERK 19.05
copier maintenance GENERAL FUND FINANCE 12.70
copier maintenance GENERAL FUND POLICE 10.16
copier maintenance GENERAL FUND BUILDING INSPECTOR 5.08
copier maintenance GENERAL FUND PUBLIC WORKS ADMIN 2.54
copier maintenance GENERAL FUND ECONOMIC DEVMT 1.27
copier maintenance WATER ADMIN AND GENERAL 11.43
copier maintenance WASTE WATER FUND ADMIN AND GENERAL 11.44
copier maintenance ELECTRIC FUND ADMIN AND GENERAL 34.30
TOTAL: 127.02
MATHESON TRI-GAS INC cylinder rental GENERAL FUND STREETS 20.77
cylinder rental GENERAL FUND STREETS 21.50
cylinder rental GENERAL FUND PARKS 20.77
cylinder rental GENERAL FUND PARKS 21.50
cylinder rental WATER DISTRIBUTION AND STORA 10.39
cylinder rental WATER DISTRIBUTION AND STORA 10.75
cylinder rental WASTE WATER FUND SOURCE/TREATMENT 10.39
cylinder rental WASTE WATER FUND SOURCE/TREATMENT 10.75
cylinder rental ENVIRON SERVICES F REFUSE DISPOSAL 10.39
cylinder rental ENVIRON SERVICES F REFUSE DISPOSAL 10.75
cylinder rental ELECTRIC FUND POWER DISTRIBUTION 20.77
cylinder rental ELECTRIC FUND POWER DISTRIBUTION 21.50
cylinder rental STORMWATER FUND TREATMENT 10.37
cylinder rental STORMWATER FUND TREATMENT 10.74
TOTAL: 211.34
MENARDS network wire for pool and GENERAL FUND CITY ADMINISTRATION 2.03
network wire for pool and GENERAL FUND POLICE 7.32
network wire for pool and GENERAL FUND FIRE 9.35
network wire for pool and GENERAL FUND FIRE 1.22
network wire for pool and GENERAL FUND BUILDING INSPECTOR 1.22
network wire for pool and GENERAL FUND PUBLIC WORKS ADMIN 2.84
network wire for pool and GENERAL FUND STREETS 0.81
network wire for pool and GENERAL FUND RECREATION/LEISURE SER 5.28
summer programs supplies GENERAL FUND RECREATION/LEISURE SER 46.96
network wire for pool and GENERAL FUND SWIMMING POOL 79.88
network wire for pool and GENERAL FUND PARKS 0.41
network wire for pool and GENERAL FUND ECONOMIC DEVMT 0.81
network wire for pool and LIBRARY FUND LIBRARY 13.00
network wire for pool and PUBLIC ACCESS PUBLIC ACCESS 0.41
network wire for pool and COMMUNITY CENTER COMMUNITY CENTER 0.41
network wire for pool and WATER ADMIN AND GENERAL 2.03
network wire for pool and WASTE WATER FUND ADMIN AND GENERAL 1.22
network wire for pool and ENVIRON SERVICES F REFUSE DISPOSAL 0.41
network wire for pool and ELECTRIC FUND ADMIN AND GENERAL 5.31
network wire for pool and STORMWATER FUND ADMINISTRATION AND GEN 0.81
network wire for pool and TRANSIT TRANSIT/TRANSPORTATION 0.38
TOTAL: 182.11
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COUNCIL BILL LIST PAGE: 7
VENDOR SORT KEY DESCRIPTION FUND DEPARTMENT AMOUNT
MISC VENDOR CERTIFIED LABORATORIES citrus klaw for asphalt re GENERAL FUND STREETS 716.80
DZINE LLC DZINE LLC: sign brackets p GENERAL FUND STREETS 341.00
KOPISCHKE DARLENE furniture pick up cancella ENVIRON SERVICES F NON-DEPARTMENTAL 20.00
LAMM, NELSON, & CICH refund of sales tax bldg p WATER NON-DEPARTMENTAL 123.75
LITTLE BIT OF GUIDANCE babysitting class GENERAL FUND RECREATION/LEISURE SER 720.00
NEW LIFE RESTORATION caulking diving pit GENERAL FUND SWIMMING POOL 1,000.00
SIEBELS, KATRINA boot allow siebels STORMWATER FUND ADMINISTRATION AND GEN 103.95
SKALA JARED skala jared: furniture ref ENVIRON SERVICES F NON-DEPARTMENTAL 20.00
TOTAL: 3,045.50
MN BUREAU OF CRIMINAL APPREHENSION cost for training cards- t GENERAL FUND POLICE 6.67
TOTAL: 6.67
MN IRON & METAL COMPANY #115 iron rod GENERAL FUND STREETS 9.00
TOTAL: 9.00
MN PIPE & EQUIPMENT #238 665 mains & valves WATER NON-DEPARTMENTAL 666.10
#238 665 valves WATER NON-DEPARTMENTAL 666.10
#226 261 742 boxes & box t WATER NON-DEPARTMENTAL 741.75
pentagon socket WATER DISTRIBUTION AND STORA 165.20
water main repair WATER DISTRIBUTION AND STORA 49.38
watermain bolts WATER DISTRIBUTION AND STORA 144.75
cor blue t head WATER DISTRIBUTION AND STORA 164.05
TOTAL: 2,597.33
PETE MOULTON mileage expense 5/11-22 GENERAL FUND PUBLIC WORKS ADMIN 56.34
mileage expense 5/11-22 WATER ADMIN AND GENERAL 33.93
mileage expense 5/11-22 ELECTRIC FUND ADMIN AND GENERAL 168.48
TOTAL: 258.75
MVTL LABORATORIES INC wwtf mercury WASTE WATER FUND SOURCE/TREATMENT 34.75
TOTAL: 34.75
NEW ULM QUARTZITE QUARRIES seal coat chip stone GENERAL FUND STREETS 18,320.36
TOTAL: 18,320.36
NICOLLET COUNTY TREASURER radio reprogram GENERAL FUND FIRE 50.00
TOTAL: 50.00
NICOLLET COUNTY BANK pool admissions start up ¢ GENERAL FUND NON-DEPARTMENTAL 150.00
pool concession start up ¢ GENERAL FUND NON-DEPARTMENTAL 50.00
TOTAL: 200.00
NIELSEN BLACKTOPPING, LLC ramsey & n. 3rd sidewalk c GENERAL FUND STREETS 17,513.00
TOTAL: 17,513.00
NORTHLAND VALLEY TRANSFER haul seal coat rock GENERAL FUND STREETS 2,444.72
TOTAL: 2,444.72
OFFICEMAX cd's and dvd's GENERAL FUND POLICE 52.08
TOTAL: 52.08
OVERHEAD DOOR COMPANY OF MANKATO INC south garage door opener GENERAL FUND MUNICIPAL BUILDING 161.90
TOTAL: 161.90
PEPSI-COLA OF MANKATO INC vending machine COMMUNITY CENTER  COMMUNITY CENTER 369.69
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VENDOR SORT KEY DESCRIPTION FUND DEPARTMENT AMOUNT
TOTAL: 369.69
PET EXPO DIST. routine aquaruim maintenan LIBRARY FUND LIBRARY 50.00
TOTAL: 50.00
PHOTO SHOP STUDIO PHOTO SHOP STUDIO GENERAL FUND POLICE 66.00
TOTAL: 66.00
PIONEER white paint soccer assoc. GENERAL FUND NON-DEPARTMENTAL 654.00
TOTAL: 654.00
POSTER COMPLIANCE CENTER compliance plan renewal GENERAL FUND CITY ADMINISTRATION 52.52
compliance plan renewal GENERAL FUND CITY CLERK 52.52
compliance plan renewal GENERAL FUND FINANCE 35,02
compliance plan renewal GENERAL FUND POLICE 28.02
compliance plan renewal GENERAL FUND BUILDING INSPECTOR 14.01
compliance plan renewal GENERAL FUND PUBLIC WORKS ADMIN 6.99
compliance plan renewal GENERAL FUND ECONOMIC DEVMT 3.50
compliance plan renewal WATER ADMIN AND GENERAL 31.52
compliance plan renewal WASTE WATER FUND ADMIN AND GENERAL 31.52
compliance plan renewal ELECTRIC FUND ADMIN AND GENERAL 94.56
TOTAL: 350.18
PROFESSIONAL WATER TECHNOLOGIES opticlean 100# WATER PURIFICATION AND TREAT 763.00
TOTAL: 763.00
QUALITY ELEVATOR PRODUCTS, INC. knox boxes GENERAL FUND FIRE 356.47
TOTAL: 356.47
QUICK MART ST PETER FUEL APR GENERAL FUND FIRE 80.75
TOTAL: 80.75
QUILL ink cartridges GENERAL FUND POLICE 86.38
ink cartridges GENERAL FUND RECREATION/LEISURE SER 86.38
ink cartridges GENERAL FUND ECONOMIC DEVMT 127.15
TOTAL: 299.91
RITA RASSBACH summ reading prog advert RESTRICTED CONTRIB LIBRARY 197.36
TOTAL: 197.36

)

RDO EQUIPMENT CO. #68 hoses WASTE WATER FUND SOURCE/TREATMENT 392.04
TOTAL: 392.04
ROYAL TIRE, INC #207 tire disposal GENERAL FUND STREETS 13.00
#207 tires GENERAL FUND STREETS 922.67
bus tires TRANSIT TRANSIT/TRANSPORTATION 674.18
TOTAL: 1,609.85
SHERWIN-WILLIAMS power lock pro COMMUNITY CENTER COMMUNITY CENTER 50.99
TOTAL: 50.99
SHOPKO STORES OPERATING CO., LLC soap WATER PURIFICATION AND TREAT 15.98
TOTAL: 15.98
ARTHUR E SIDNER pic display and rec office GENERAL FUND RECREATION/LEISURE SER 60.00
TOTAL: 60.00
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SPRINT SOLUTIONS, INC. fire cell phones GENERAL FUND FIRE 16.38
phones COMMUNITY CENTER COMMUNITY CENTER 16.57
water data plan WATER ADMIN AND GENERAL 39.99
phones WATER ADMIN AND GENERAL 16.57
phones WASTE WATER FUND ADMIN AND GENERAL 17.57
phones ELECTRIC FUND ADMIN AND GENERAL 44.06
TOTAL: 151.14
ST PETER AREA CHAMBER OF COMMERCE anniversary recognition gi GENERAL FUND FIRE 50.00
anniversary recognition gi GENERAL FUND STREETS 100.00
anniversary recognition gi GENERAL FUND RECREATION/LEISURE SER 25.00
anniversary recognition gi WASTE WATER FUND ADMIN AND GENERAL 25.00
anniversary recognition gi WASTE WATER FUND ADMIN AND GENERAL 25.00
anniversary recognition gi ELECTRIC FUND POWER DISTRIBUTION 100.00
TOTAL: 325.00
ST PETER AREA TOURISM & VISITORS BUREA april lodging tax proceeds GENERAL FUND NON-DEPARTMENTAL 2,871.06
TOTAL: 2,871.06
ST PETER INSULATED GLASS bus window TRANSIT TRANSIT/TRANSPORTATION 45.50
TOTAL: 45.50
ST PETER ROTARY rotary annual dues GENERAL FUND ECONOMIC DEVMT 150.00
TOTAL: 150.00
STEFFEN ELECTRIC OF LE CENTER INC. mill pond water aerator bo GENERAL FUND PARKS 167.00
TOTAL: 167.00
TASER INTERNATIONAL TASER INTERNATIONAL GENERAL FUND POLICE 56.03
TOTAL: 56.03
CURTIS THOMPSON wastewater class B app fee WATER ADMIN AND GENERAL 100.00
TOTAL: 100.00
TIGERDIRECT.COM replacement ups for rec GENERAL FUND RECREATION/LEISURE SER 113.23
replacement update compute LIBRARY FUND LIBRARY 698.66
TOTAL: 811.89
TRAVERSE DES SIOUX LIBRARY SYSTEM TRAVERSE DES SIOUX LIBRARY LIBRARY FUND LIBRARY 81.95
TOTAL: 81.95
US AUTO FORCE squad tires GENERAL FUND POLICE 959.92
TOTAL: 959.92
VISA co2 cylinders reimbur GENERAL FUND NON-DEPARTMENTAL 117.43
reimb-conference meals GENERAL FUND CITY ADMINISTRATION 355.37
chemical irritant GENERAL FUND POLICE 395.89
meals, hotel-communictn co GENERAL FUND POLICE 301.29
magazine uniforms GENERAL FUND POLICE 225.00
magazine uniforms GENERAL FUND POLICE 110.00
uniforms GENERAL FUND POLICE 447.30
microsoft office professio GENERAL FUND BUILDING INSPECTOR 749.95
uniform shoes GENERAL FUND COMMUNITY SERVICE 49.99
welding supplies GENERAL FUND STREETS 51.87
welding shop band saw tank GENERAL FUND STREETS 39.75
lunch meeting/ community GENERAL FUND RECREATION/LEISURE SER 12.50

D



06-04-2015 10:53 AM

COUNCTIL BILL LIST PAGE: 10
VENDOR SORT KEY DESCRIPTION FUND DEPARTMENT AMOUNT
summer camp supplies GENERAL FUND RECREATION/LEISURE SER 190.54
summer camp supplies GENERAL FUND RECREATION/LEISURE SER 155.53
summer camp supplies GENERAL FUND RECREATION/LEISURE SER 102.73
summer camp supplies GENERAL FUND RECREATION/LEISURE SER 277.77
summer camp supplies GENERAL FUND RECREATION/LEISURE SER 131.04
welding supplies GENERAL FUND PARKS 41.50
welding shop band saw tank GENERAL FUND PARKS 39.75
meals Drummer Const GENERAL FUND ECONOMIC DEVMT 31.04
meals NCIAS, preservation GENERAL FUND ECONOMIC DEVMT 16.23
thank you cards GENERAL FUND ECONOMIC DEVMT 7.47
meals spdc mtg GENERAL FUND ECONOMIC DEVMT 15.36
summer reading program LIBRARY FUND LIBRARY 310.40
welding shop band saw tank WATER DISTRIBUTION AND STORA 19.87
welding supplies WATER ADMIN AND GENERAL 20.75
safety shoes WATER ADMIN AND GENERAL 119.99
interview meals WATER ADMIN AND GENERAL 18.00
welding shop band saw tank WASTE WATER FUND SOURCE/TREATMENT 19.87
welding supplies WASTE WATER FUND ADMIN AND GENERAL 20.75
interview meals WASTE WATER FUND ADMIN AND GENERAL 18.00
welding shop band saw tank ENVIRON SERVICES F REFUSE DISPOSAL 19.87
welding supplies ENVIRON SERVICES F ADMIN AND GENERAL 20.74
welding shop band saw tank ELECTRIC FUND POWER DISTRIBUTION 39.75
welding supplies ELECTRIC FUND ADMIN AND GENERAL 51.87
underground school meals ELECTRIC FUND ADMIN AND GENERAL 86.84
interview meals ELECTRIC FUND ADMIN AND GENERAL 120.82
welding shop band saw tank STORMWATER FUND TREATMENT 19.88
erosion class STORMWATER FUND ADMINISTRATION AND GEN 160.00
microsoft office professio STORMWATER FUND ADMINISTRATION AND GEN 149.99
dot workshop meal & hotel TRANSIT TRANSIT/TRANSPORTATION 279.81
dot workshop meal & hotel TRANSIT TRANSIT/TRANSPORTATION 57.02
arts and crafts supplies RESTRICTED CONTRIB RECREATION/LEISURE SER 190.54
summer camp supplies RESTRICTED CONTRIB RECREATION/LEISURE SER 155.53
youth center supplies YOUTH CENTER GRANT YOUTH CENTER 26.13
TOTAL: 5,791.72
XCEL ENERGY hwy 22 bridgelights GENERAL FUND STREETS 41.22
TOTAL: 41.22
ZACK'S INC rakes GENERAL FUND STREETS 274.95
shovels, picks, rakes GENERAL FUND - STREETS 67.96
ratchet strap hooks lever GENERAL FUND STREETS 32.15
compound shovel funnel bar GENERAL FUND PARKS 373.49
shovels, picks, rakes GENERAL FUND PARKS 67.96
ratchet strap hooks lever GENERAL FUND PARKS 32.15
shovels, picks, rakes WATER DISTRIBUTION AND STORA 33.98
ratchet strap hooks lever WATER DISTRIBUTION AND STORA 16.07
shovels, picks, rakes WASTE WATER FUND SOURCE/TREATMENT 33.98
ratchet strap hooks lever WASTE WATER FUND SOURCE/TREATMENT 16.07
shovels, picks, rakes ENVIRON SERVICES F REFUSE DISPOSAL 33.98
ratchet strap hooks lever ENVIRON SERVICES F REFUSE DISPOSAL 16.07
shovels, picks, rakes ELECTRIC FUND POWER DISTRIBUTION 67.96
ratchet strap hooks lever ELECTRIC FUND POWER DISTRIBUTION 32.15
shovels, picks, rakes STORMWATER FUND TREATMENT 33.98
ratchet strap hooks lever STORMWATER FUND TREATMENT 16.08
TOTAL: 1,148.98
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ZIEGLER INC keys GENERAL FUND STREETS 12.30
#83 pedal ELECTRIC FUND POWER DISTRIBUTION 112.99
TOTAL: 125.29
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CITY OF SAINT PETER, MINNESOTA

RESOLUTION NO. 2015 -
STATE OF MINNESOTA)
COUNTY OF NICOLLET)
CITY OF SAINT PETER)

RESOLUTION APPROVING CONSENT AGENDA

BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY OF SAINT PETER, NICOLLET
COUNTY, MINNESOTA, THAT:

1. The following business licenses are approved subject to payment of the licensing fee
and compliance with City Code regulations:

Temporary On Sale Liquor

Red Men Club 412 South Third Street 713115
Parking Lot
St. Peter Baseball Assn. 400 West Union Street 8/5/15 — 8/8/15

Nicollet County Fairgrounds

Temporary On Sale Beer
St. Peter Baseball Assn. 500 West Skaro Street — Vets Field 6/9/15 — 9/6/15

Temporary Soft Drink
St. Peter Baseball Assn. 500 West Skaro Street Vets Field 6/9/15-12/16/15

Temporary Dance
Red Men Club 412 South Third Street 713115
Parking Lot

Fireworks Permit
Red Men Club 400 West Union Street 7/4/15
Nicollet County Fairgrounds

Transient Merchant

TNT Fireworks 612 South Minnesota Avenue 6/20/15 - 7/8/15

Tree Worker

Mankato Landshapes, Inc. 6/9/15 -4/30/16

Quality Tree Service 6/9/15 -4/30/16
2. The following advisory board appointments are approved for the terms indicated:

HERITAGE PRESERVATION COMMISSION
Alyssa Auten (2015-2017)

TOURISM AND VISITORS BUREAU
Jerry Pfeifer (2014-2016)
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3. The following corrected wages for seasonal employees are hereby approved:

NAME INCORRECT WAGE CORRECT WAGE
Nathan Kempenich $9.75/hour $9.50/hour
Ashley Lager $11.00/hour $11.25/hour

4, The following employee appointment is hereby approved at the wage indicated:
NAME POSITION WAGE
Teagan Weiss Lifeguard (substitute) $9.00/hour

5. The schedule of disbursements for May 21, 2015 through June 3, 2015 is hereby
approved.

Adopted by the City Council of the City of Saint Peter, Nicollet County, Minnesota this 8th day of
July, 2015.

Timothy Strand
Mayor
ATTEST:

Todd Prafke
City Administrator
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MoobDy’s
INVESTORS SERVICE

New Issue: Moody's assigns A3 to St. Peter, MN's $3.5M Electric Revenue Bonds,
Ser. 2015A

Global Credit Research - 01 Jun 2015

Affirms A3 on $8.3M of outstanding electric revenue debt

ST. PETER (CITY OF) MN
Electric Distribution and Generation

MN
Moody's Rating
ISSUE RATING
Electric Revenue Refunding Bonds, Series 2015A A3
Sale Amount $3,565,000
Expected Sale Date 06/10/15

Rating Description Revenue: Government Enterprise

Moody’s Outlook NOO

NEW YORK, June 01, 2015 --Moody's Investors Service has assigned a A3 rating to St. Peter, MN's $3.5 miillion
Electric Revenue Refunding Bonds, Series 2015A. Concurrently, Moody's has affirmed the A3 rating on the
electric enterprise's outstanding debt. Post-sale, the city will have $8.3 miillion of electric revenue debt outstanding.

SUMMARY RATING RATIONALE

The A3 rating reflects the utility’'s modestly sized and stable service area; satisfactory financial operations
characterized by adequate debt service coverage and narrowing liquidity; manageable debt burden and
satisfactory legal covenants; and unlimited rate setting authority.

OUTLOOK

Outlooks are generally not assigned to local government credits with this amount of debt outstanding.
WHAT COULD MAKE THE RATING GO UP

- Material expansion and diversification of the customer base

- Improved annual debt service coverage

- Increased system liquidity

WHAT COULD MAKE THE RATING GO DOWN

- Contraction of the customer base

- Deterioration in annual debt service coverage

- Reductions in liquidity below that of similarly rated entities

STRENGTHS

- Historically stable customer base

- Unlimited rate setting authority in a monopolistic service area
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- Satisfactory legal provisions for bond holders
CHALLENGES

- Modestly sized and somewhat concentrated customer base
- Narrowing liquidity due to ongoing capital investments

- Exposure to coal generation risk through long-term take and pay contract with Southern Minnesota Municipal
Power Agency (SMMPA)

RECENT DEVELOPMENTS
Recent developments have been incorporated into the Detailed Rating Rationale.
DETAILED RATING RATIONALE

SERVICE AREA AND SYSTEM CHARACTERISTICS: LIMITED BUT STABLE SERVICE AREA IN
SOUTHERN MINNESOTA

The electric utility provides electric distribution services to a modestly sized customer base 70 miles southwest of
Minneapolis (Aa1 stable). The utility's service area is limited to the City of St. Peter (A1). The utility has
monopolistic rights to provide electric services to all customers within its service area. The system's electricity is
entirely purchased from SMMPA on a wholesale basis. The utility is one of 18 current members of SMMPA and
signed a "take and pay contract" through 2032. SMMPA has some generation concentration risk from its high
resource concentration in coal which has potential for higher future operating expenses; federally imposed green
house gas emissions standards and State imposed renewable energy standards. SMMPA is able to mitigate some
of these costs by passing them on its members through long-term contracts. The city in turn passes on these
increases to its retail customers.

The electric system's customer count totaled 4,177 in 2014, up slightly from 4,084 customers in 2009. The
system's customer base is expected to remain steady over the near to medium-term given the expectation of
limited growth within the city and continued stability provided by multiple institutional users. The system's customer
base is somewhat concentrated with the top ten users accounting for 34% total charges in fiscal 2014. While
usage is moderately concentrated, many of the system's top users are institutions which provide stability to the
system. The system's top customer, Gustavus Adolphus College (A3 stable), represents 12% of charges and is a
small liberal arts college that has been located in St. Peter since 1862. The system's other top users consist of
several health care providers including St. Peter Regional Treatment Center and St. Peter Security Hospital.
Wealth indices within the city approximate national levels and are estimated at 99% of the national median.
Compared to other electric systems in the state, St. Peter's electric rates are elevated. Across all users, the
system's rates are 18% higher than the state average.

DEBT SERVICE COVERAGE AND LIQUIDITY: FINANCIAL PROFILE WILL REMAIN STABLE DESPITE
NARROWING LIQUIDITY

Despite narrowing system liquidity due to capital investments, recent rate increases are expected to help the utility
system's financial operations remain satisfactory. Favorably, the utility has sole rate setting authority and
management reviews rates annually. While rates are generally reviewed on an annual basis, the utility also
maintains the flexibility to increase rates at any point during the fiscal year, subject to approval from city council.
Management's goal is to set rates sufficient to maintain approximately $1.0 million in unrestricted cash. Recently,
the utility implemented a 4% rate increase effective August 1, 2014. Prior to 2014, the utility increased rates by 4%
in 2011. As a result of the most recent rate increase, debt service coverage is expected to improve over the near-
term. Management has no plans for additional rate increases over the near-term.

In fiscal 2013, annual debt service coverage was a solid 1.86 times before transfers to the city, and a satisfactory
1.06 time post-transfers. The utility transfers a modest payment in lieu of taxes (PILOT) to the city of St. Peter,
equal to 6.5% of gross sales which totaled $930,000 for 2013. Due to a timing lag between growing operating
expenditures and increased revenues from August 2014 rate increase, debt service coverage in fiscal 2014 is
expected to decline to 1.81 times before PILOT payments and 1.04 times post-PILOT payments, respectively.
Favorably, management anticipates improved post-PILOT coverage of 1.12 times in fiscal 2015.

Liquidity
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System liquidity is expected be further reduced over the near-term due to capital spending for improved system
reliability. As of fiscal 2013, net cash including that restricted for debt service totaled $2.9 million, or a satisfactory
120 days cash on hand. In fiscal 2014, capital spending is expected to reduce the utility's total cash position to
$2.6 million. For fiscal 2015, additional capital spending is expected to reduce total cash and investments to $1.9
million, equivalent to a narrow 81 days cash on hand. Favorably, management anticipates rebuilding cash
reserves through modest operating surpluses after fiscal 2015.

DEBT AND LEGAL COVENANTS: MANAGEABLE DEBT AND SATISFACTORY LEGAL COVENANTS

The utility's debt profile is expected to remain manageable due to limited plans for additional borrowing. At the end
of fiscal 2013, the utility's debt ratio was average at 39.4%. Over the past several years, the utility has invested
cash for incremental maintenance and reliability improvements to the system. Management indicates that the
system is in good condition and does not anticipate issuing additional debt over the near-term.

The legal provisions afforded to bondholders are satisfactory. The rate covenant specifies that the city will adjust
rates, as necessary, to ensure that net revenues, based on a two year average, provide 1.25 times coverage of
maximum annual debt service (MADS), not including PILOT payments made to the General Fund. The debt
service reserve fund is cash funded and sized at maximum annual debt service (MADS). The additional bonds
test is set to an adequate 1.25 times MADS.

Debt Structure

The utility has $8.3 million of revenue debt outstanding. All of the utility's debt is fixed rate and long-term.
Amortization of existing debt is average, as 64% of principal is expected to be retired over the next ten years.

Debt-Related Derivatives

The utility has no derivative exposure.

MANAGEMENT AND GOVERNANCE: UNLIMITED RATE SETTING AUTHORITY

Management utilizes a conservative budgeting approach and benefits from an unlimited rate setting authority.
KEY STATISTICS

- System type: Municipal-owned electric generation

- Electric system customer base (2014): 4,177 customers

- Ten Largest Customers as % of total dollars billed: 34%

- Debt Service Coverage Ratio, bond ordinance basis, Fiscal 2013 (3-year average): 1.86 times coverage (2.53
times coverage)

- Debt Service Coverage Ratio, net revenue basis post PILOT, Fiscal 2013 (3-year average): 1.06 times coverage
(1.57 times coverage)

- Debt Ratio, Fiscal 2013 (3-year average) 39.4% (40.0%)

- Post-sale parity revenue debt outstanding: $8.3 million

Methodology Scorecard Factors:

1.Cost Recovery Framework (25% weight): A

2.Willingness to Recover Costs and Maintain Sound Financial Metrics (25% weight): A
3.Management of Generation Risk (10% weight): Baa

4.Rate Competitiveness (10% weight): Baa

5.Financial Strength (3- year averages):

a)Liquidity (10% weight): Aa
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b)Debt Ratio (10% weight): Aa

c)Coverage (10% weight): A

Grid Indicated Rating: A2

Notching considerations:

-0.5 for the expected narrowing of liquidity over the near-term
Scorecard Indicated Rating: A3

OBLIGOR PROFILE

St. Peter Electric Utility is a modestly sized system which provides electric service to properties within the city
and small portions of the surrounding area.

LEGAL SECURITY
The bonds are secured by net revenues of the St. Peter Electric Utility.
USE OF PROCEEDS

Proceeds from the Series 2015A bonds will be used to refund certain maturities of the city's outstanding Series
2006B Electric Revenue Advanced Refunding Bonds for an expected net present value savings.

PRINCIPAL METHODOLOGY

The principal methodology used in this rating was U.S. Public Power Electric Utilities with Generation Ownership
Exposure published in November 2011. Please see the Credit Policy page on www.moodys.com for a copy of this
methodology.

REGULATORY DISCLOSURES

For ratings issued on a program, series or category/class of debt, this announcement provides certain regulatory
disclosures in relation to each rating of a subsequently issued bond or note of the same series or category/class
of debt or pursuant to a program for which the ratings are derived exclusively from existing ratings in accordance
with Moody's rating practices. For ratings issued on a support provider, this announcement provides certain
regulatory disclosures in relation to the rating action on the support provider and in relation to each particular rating
action for securities that derive their credit ratings from the support provider's credit rating. For provisional ratings,
this announcement provides certain regulatory disclosures in relation to the provisional rating assigned, and in
relation to a definitive rating that may be assigned subsequent to the final issuance of the debt, in each case where
the transaction structure and terms have not changed prior to the assignment of the definitive rating in a manner
that would have affected the rating. For further information please see the ratings tab on the issuer/entity page for
the respective issuer on www.moodys.com.

Regulatory disclosures contained in this press release apply to the credit rating and, if applicable, the related rating
outlook or rating review.

Please see www.moodys.com for any updates on changes to the lead rating analyst and to the Moody's legal
entity that has issued the rating.

Please see the ratings tab on the issuer/entity page on www.moodys.com for additional regulatory disclosures for
each credit rating.

Analysts

Coley Anderson

Lead Analyst

Public Finance Group
Moody's Investors Service

Kathryn Gregory
Additional Contact
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Public Finance Group
Moody's Investors Service

Contacts

Journalists: (212) 553-0376
Research Clients: (212) 553-1653

Moody's Investors Service, Inc.
250 Greenwich Street

New York, NY 10007

USA

MoobDy’s
INVESTORS SERVICE
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3



CITY OF SAINT PETER, MINNESOTA
RESOLUTION NO. 2015 -

STATE OF MINNESOTA)
COUNTY OF NICOLLET)
CITY OF SAINT PETER)

RESOLUTION RELATING TO $3,565,000 ELECTRIC REVENUE REFUNDING BONDS, SERIES
2015A, AUTHORIZING THE ISSUANCE, AWARDING THE SALE, FIXING THE FORM AND DETAILS,
PROVIDING FOR THE EXECUTION AND DELIVERY THEREOF AND SECURITY THEREFOR

MINNESOTA (THE "CITY") AS FOLLOWS:

Section 1. Recitals. This Council has investigated 0
does hereby find and declare:

1.01. Electric System. The City has here /o) 2,
operation of a municipal electric distribution system fo s A
City and the surrounding area, the municipal electr w /,; /;"’ ed is hereinafter
referred to as the Electric Utility. %

// 7 ///%/f/

1.02. Purpose. It is necessary and in the Bgs &570f the City and its residents that the
City provide moneys for a current refund of the Cltys i ?’ g $5,045,000 orlglnal principal amount

of Electric Revenue Advance Refundi 5,3:3333.2{»-
Bonds") (the "Refunding"). ’v//;/,,'

//x

%-e‘ g Findings. To provide funds for
& / ciric Revenue Refunding Bonds, Series
,,,, pursua O NNESOL Hites, Section 475.67 and shall result in a

1.03.  Necessity of Issuance o ¢
the Refunding, it is necessapy
2015A (the "Series 2015

2
reduction of debt servj ;}, )

,;4/
1.04. 'e'? #lef
mature or are subjgg/8
Bonds"), callable on 4
o

\'v

17 Srice of par plus accrued interest (the "Refunded
¥} as provided in the resolution of the City Council

V':"n,a{ xEsolution No. 2004-252 adopted November 22, 2004 (the "2004
rized th §suance and sale of $1,555,000 Electric Revenue Bonds, Series
2006 (the "2004 Bonds"). There are presently outstanding $3,375,000 in

“ he Clty {%'

_.4.'},1

principa nds and paragraph 4.01 of the 2004 Resolution provides as follows
Amount

% $430,000
2019 470,000
2021 525,000
2023 580,000
2025 650,000
2027 720,000

(b) By Resolution No. 2006-185, adopted on December 11, 2006 (the "2006C Resolution"), the
City authorized the issuance and sale of $1,620,000 Electric Revenue Refunding Bonds, Series 2006C,
dated December 1, 2006 (the "2006C Bonds"). There are presently outstanding $510,000 in principal
amount of the 2006C Bonds and paragraph 4.01 of the 2006C Resolution provides as follows:
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Year Amount

2016 $165,000
2017 170,000
2018 175,000

(c) By Resolution No. 10-177, adopted on September 27, 2010 (the "2010 Resolution"), the City
authorized the issuance and sale of $4,435,000 Taxable Electric Revenue Bonds, Series 2010C (Build
America Bonds — Direct Payment), dated November 17, 2010 (the "2010C Bonds"). There are presently
outstanding $3,910,000 in principal amount of the 2010C Bonds and paragraph 4.01 of the 2010C
Resolution provides as follows:

Year Amount

2016 $185,000
2017 190,000
2018 195,000
2019 200,000
2020 210,000
2021 220,000
2022 225,000
2023

certificates or other obligations payab e

', Electric Utility constituting a lien or
charge upon the revenues thereof. /

!%bly anticipates that the gross

1.06. Sufficiency of Net Revéfties, THis £oiifl, re
revenues to be received %‘?,%{» op / et ”" f44uring the period for which the Series
2015A Bonds will be e,ﬁ?%y i 7 (ICIERT to pay all costs of the operation and
maintenance thereof o “hereinafter defined) adequate to pay the principal
of and interest ’g,;/’:’;,%%,f Gf;;/’,%% 2Prior Bonds when due. The Prior Bonds and the
Series 2015A Bofld 2 Bgrein PR 1o as th

'Iﬁ,‘,_ Parity o f:;/:/’éé’,fég /':'4

Y D /

i 7 ents required to be made into the various funds and accounts
10/ Besol f@%@; orizing the issuance of the Prior Bonds, have been made and

77

p
) ':»'f{;»; e De '«,{,/:;’* Vice Account of the Electric Fund to pay all principal and interest
f61 the révenues of the Electric Utility, coming due during the twelve month

7

4
1
#

7 suance of the Series 2015A Bonds. The gross revenues, expenses of
fg’/,/'

oK .
period figkZsdgeeeding

operation _ _nd net revenues of the Electric Utility from ali sources for the past
completed tWé% - ‘ ‘,',"-, been as follows:

Year E og,/e, 2013 2014

Gross Revenues $ 3

Less Operating Expenses - -

Add Depreciation + +

Net Revenues for Debt Service $ $

Adjustment for New SEMMPA + +

Adjusted Net Revenues $ $

AVERAGE ADJUSTED NET REVENUES LAST TWO YEARS $

(b) The net revenues for each of the preceding two completed fiscal years have
equaled at least one hundred twenty five percent of the maximum annual principal and interest coming
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due during the remaining term of the Prior Bonds plus the Series 2015A Bonds which maximum annual
principal and interest requirements, based on the schedule of maturities herein set forth and a net interest
cost on the Series 2015A Bonds of % per annum, will be the sum of $ and the City
is therefore authorized to issue the Series 2015A Bonds on a parity of lien with the Prior Bonds.

(©) The City has no other presently outstanding bonds, warrants, certificates or other
obligations or evidences of indebtedness of money borrowed for or on account of the Electric Utility or
indebtedness for which any of the net revenues of the Electric Utility have been appropriated or pledged.

1.08. Sufficiency of Net Revenues. The estimated revenues to be derived from the operation
of the Electric Utility during the term of the Series 2015A Bonds will be more than sufficient to produce net
revenues after current costs of operation and maintenance adequate to P2 principal and interest when
due on the Series 2015A Bonds and to maintain reasonable reserves thegeifp,

1.09. Conditions Precedent to Issuance of Series 2015 Ml acts, conditions and things
which are required by the Constitution and laws of the State of M be done, to exist, to happen
and to be performed precedent to and in the valid issuance of A Bonds have been done,
do exist, have happened and have been performed, in due as required by law.

Series 2015A Bonds and was therefore authorized to i
in accordance with Minnesota Statutes, $8&tion 475.60,
7

0%
2.02. Acceptance of Propo ‘i} ) e “/9;35,,&

"Purchaser"), to purchase the Series l”'/?/: Has ih e Terms of Offering, at the rates
of interest hereinafter set forth, and to pay/] nere e st ' , plus interest accrued to
settlement, is hereby foungzdetermined ang/getlarcy: pst favorable proposal received and is

hereby accepted and th 7,’;’3)’/@://;;9 A -?I"}Z’)"f-’ to the Purchaser.

¥/
A, /’» 7 s

2.03. éga.égﬂ{%‘ onfract The V,/o{»;;i City Administrator are directed to execute in

(the

duplicate a é'i'%:’/ffif,'f; , WECiy for th --";‘"?"; the Series 2015A Bonds in accordance with the
proposal described | ‘,nc",a, : 40 9}39 de inuplicate to the Purchaser.

ity FEEZSEHES, “Bonds. The Series 2015A Bonds and the interest coming due
Al soféf! }”;‘jﬁfg’;} e Net Revenues of the Electric Utility; however the Series 2015A
ig.a lie ""ﬁ?ﬁ{;?’ ‘property comprising the Electric Utility. The Series 2015A Bonds
;éxj'é/(fg};;} oblig S'gj/éga'o the City, and the full faith and credit and taxing powers of the
&ihe hayment/of the Series 2015A Bonds and interest, and no person shall ever
&Zapplication of City moneys (other than Net Revenues) or the levy of ad
p¥of such principal and interest.

’jﬁ r the laws of the State of New York or any of its successors or its successors to
its functions hereundér (the "Depository") will act as securities depository for the Series 2015A Bonds,
and to this end:

(a) The Series 2015A Bonds shall be initially issued and, so long as they remain in
book entry form only (the "Book Entry Only Period"), shall at all times be in the form of a separate single
fully registered bond for each maturity of the Series 2015A Bonds; and for purposes of complying with this
requirement under paragraphs 4.03 and 4.06 Authorized Denominations for any Series 2015A Bond shall
be deemed to be limited during the Book Entry Only Period to the outstanding principal amount of that
Series 2015A Bond.
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(b) Upon initial issuance, ownership of the Series 2015A Bonds shall be registered in
a bond reglster maintained by the Bond Registrar (as hereinafter defined) in the name of CEDE & CO., as
the nominee (it or any nominee of the existing or a successor Depository, the "Nominee").

(c) With respect to the Series 2015A Bonds neither the City nor the Bond Registrar
shall have any responsibility or obligation to any broker, dealer, bank, or any other financial institution for
which the Depository holds Series 2015A Bonds as securities depository (the "Participant") or the person
for which a Participant holds an interest in the Series 2015A Bonds shown on the books and records of
the Participant (the "Beneficial Owner"). Without limiting the immediately preceding sentence, neither the
City, nor the Bond Registrar, shall have any such responsibility or obligation with respect to (A) the
accuracy of the records of the Depository, the Nominee or any Participant with respect to any ownership
interest in the Series 2015A Bonds, or (B) the delivery to any Participant, agy Owner or any other person,
other than the Depository, of any notice w1th respect to the Serles 2015 f ds, including any notice of

2015A Bonds, or (D) the consent given or other action taken by /g

Jidl U',i 22 Vn".:
absolute owner of the Serles 2015A Bonds for the Sﬁ-ﬁ?”«: 2of p ' j, of the prmC|p and premium, if

matters with respect to the Series 2015A m nds for the
to be taken by Holders for the purpos fe 54 /t rlng transtérs £
and for all purpose whatsoever. The »»r ~a; hear as payifg r’r ereunder shall pay all principal of
and premium, if any, and interest on // e’}:'/// B ’;’t’ v he Holder or the Holders of the

Series 2015A Bonds as shown on the béfg7&gis gy S '. #nts shall be valid and effective to
fully satisfy and discharge the City's obligd o/r wrth 0 '/: 7 e 5 mcupal of and premium, if any, and

interest on the Series 20157 / wwo to the € wfr %ﬁa@jg{ﬁﬁ} [AS so paid.

(':/ Aely '}? by the* aga/;‘ ory to the Bond Registrar of written notice to the

effect that the Degos 5/{/( as de ed to sub g’t 18,2 new Nominee in place of the existing Nominee,
and subject to the " " ,,. rap {7 /9 B references to the Nominee hereunder shall refer

to such new Nomine&Z }V
%
,(./,,/,/ /
S

;"’z’o.o
7 ,)r;,; t st fﬁ B ;/’o hall be made and given, respectively, by the Bond Registrar or
e idhe D&% oj‘-/ ry as provided in the Letter of Representations to the Depository
& 4 a corfdition to its acting as book-entry Depository for the Series 2015A
Ehtations, together with any replacement thereof or amendment or substitute
{ procedures or policies referenced therein or applicable thereto respecting

requifég s Deposigry o
S Ete) ofR 2 .=

g All transfers of beneficial ownership interests in each Series 2015A Bond issued
in book-entry form shall be limited in principal amount to Authorized Denominations and shall be effected
by procedures by the Depository with the Participants for recording and transferring the ownership of
beneficial interests in such Series 2015A Bonds.

(h) In connection with any notice or other communication to be provided to the
Holders pursuant to this Resolution by the City or Bond Registrar with respect to any consent or other
action to be taken by Holders, the Depository shall consider the date of receipt of notice requesting such
consent or other action as the record date for such consent or other action; provided, that the City or the
Bond Registrar may establish a special record date for such consent or other action. The City or the
Bond Registrar shall, to the extent possible, give the Depository notice of such special record date not
less than 15 calendar days in advance of such special record date.
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@A) Any successor Bond Registrar in its written acceptance of its duties under this
Resolution and any paying agency/bond registrar agreement, shall agree to take any actions necessary
from time to time to comply with the requirements of the Letter of Representations.

In the case of a partial prepayment of a Series 2015A Bond, the Holder may, in
lieu of surrendering the Series 2015A Bonds for a Series 2015A Bond of a lesser denomination as
provided in paragraph 4.03, make a notation of the reduction in principal amount on the panel provided on
the Bond stating the amount so redeemed.

2.06. Termination of Book-Entry Only System. Discontinuance of a particular Depository's
services and termination of the book-entry only system may be effected as follows:

PEOVAG (
0 /City and discharging its
responsibilities with respect thereto under applicable law. The CiiZifSif&rminate the services of the
Depository with respect to the Series 2015A Bond if it determingg

(b) Upon termination of the ser v’ - i oroYiaEY, in the preceding
paragraph, and if no substitute securities deposito {'; il ¢ ; ' :

hereunder can be found which, in the opinion of4gg % i3
1S in the best intéfests of the City or
Owners be able to obtain certificates

for the Series 2015A Bonds, the Series ié,,o A\

L <

& ir/Aépgrdance with paragraph 4.06. To

s

() / ," : it or restrict the provisions of paragraph
4.06. y )
2.07. é.ff:%{i; --,;r;’/, S. ~pvisions in the (lj.e;ter dotf Eepre?en:atlon arﬁ
[ in B ASetented At fidte o pat bl lution, and if and to the extent any suc
;g?,rigg:;e e'rneégns »j};fg,m .’/""Z?'gl/ff;éfg‘j.f o otp (tehir: sr(:asolution, the provisions in the Le{ter of
bt sy, l:' 5 {,» ;/‘;::,/;/l/

i
7
2
eotion 37 Form & #44,2015A Bonds. The Series 2015A Bonds shall be prepared in

]

. i R R om Landny ,/f"
Represesf3 ,/6//;/2; contfg

7 7 /

;:2&9’ the @,fggz/;?:o m, r’opriate variations, omissions and insertions as indicated by this
resotagie 245
UNITED 8 J
STATE OF MigES07/7
COUNTY 47 OF NICOLLET
CITY OF SAINT RETER

7
R- $
ELECTRIC REVENUE REFUNDING BOND, SERIES 2015A
Interest Rate Maturity Date Date of Original Issue Ccusip

June 1, July 1, 2015

REGISTERED OWNER: CEDE & CO.

PRINCIPAL AMOUNT:
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The City of Saint Peter, Nicollet County, Minnesota (the “Issuer"), hereby certifies that it is
indebted and for value received promises to pay to the registered owner specified above, or registered
assigns, in the manner hereinafter set forth, the principal amount specified above, on the maturity date
specified above, unless called for earlier redemption, and to pay interest thereon semiannually on June 1
and December 1 of each year (each, an "Interest Payment Date") commencing December 1, 2015, at the
rate per annum specified above (calculated on the basis of a 360-day year of twelve 30-day months) until
the principal sum is paid or has been provided for. This Bond will bear interest from the most recent
Interest Payment Date to which interest has been paid or, if no interest has been paid, from the date of
original issue hereof. The principal of and premium, if any, on this Bond are payable upon presentation
and surrender hereof at the principal office of U.S. Bank National Association, in St. Paul, Minnesota (the
"Bond Registrar"), acting as paying agent, or any successor paying agent duly appointed by the Issuer.
Interest on this Bond will be paid on each Interest Payment Date by check or draft mailed to the person in
whose name this Bond is registered (the "Holder" or "Bond Holder") gghe registration books of the
Issuer maintained by the Bond Registrar and at the address appearing / 30N at the close of business
on the fifteenth day of the calendar month next preceding such |iETe dyment Date (the "Regular
Record Date"). Any interest not so timely paid shall cease to be pg “the person who is the Holder
hereof as of the Regular Record Date, and shall be payable to ,,g.'?/f is the Holder hereof at the
close of business on a date (the "Special Record Date") /?//‘ egistrar whenever money
becomes available for payment of the defaulted interes //’ Mo f }
given to Bondholders not less than ten days prior to e speci K7} 2
ul_money of the(en s aes of America.

0

premium, if any, and interest on this Bond and not zg‘f] 2 / SV ereto shall be as provided in
the Letter of Representations, as defined in the Ret
required for payment of the redemptlo
Optional Redemption. All o’v’*"’~ fss, »/ g5 maturing on June 1, 2023, and

7

A

any date thereafter at a price of par plus“agg] e85 Pegc 5h may be in_whplei orin patrt Of'tthhe
Bonds subject to prepaymepty Jf redemptign iSin peil iie isfiities and the principal amounts within
each maturity to be redg ”‘/.%‘;x':f be detéfpiiped »;':.?4 A «;g; and if only part of the Bonds having a

common maturity :'{t}" 08
by the Bond Regis %} q
redemption date, 4 féfj’{;

0400 brepayme Pf;}; gecific Bonds to be prepaid shall be chosen by lot

. N 7 s
notice of redemptio¥siale /f?&’
tic s ‘E‘f"”

////ﬂ;z s 7 7
/é/ﬁ any ‘ffﬂ%/ /Bonds are directed by the Issuer to be redeemed in
z ," Zihe |s fé’;,%’,?,y, guse "'// of the call thereof for redemption identifying the Bonds to
g fled to “3/{1';9 Registrar and all Bondholders, at the addresses shown on @he
1S 3!,/4%5 aﬁ’j’— demption will cease to bear interest on the specified redemption

&e7
de { have been duly deposited.

were assigned numbers so selected; provided, however, that only so much of the principal amount of
such Bond of a denomination of more than $5,000 shall be redeemed as shall equal $5,000 for each
number assigned to it and so selected. If a Bond is to be redeemed only in ;_)art, i_t shall be surrendered t'o
the Bond Registrar (with, if the Issuer or Bond Registrar so requires, a written instrument of transfer |'n
form satisfactory to the Issuer and Bond Registrar duly executed by the Holder thereof or the Ho[ders
attorney duly authorized in writing) and the Issuer shall execute (if necessary) and the Bond Registrar
shall authenticate and deliver to the Holder of the Bond, without service charge, a new Bond or Bpnds
having the same stated maturity and interest rate and of any Authorized penomination or Denominations,
as requested by the Holder, in aggregate principal amount equal to and in exchange for the unredeemed
portion of the principal of the Bond so surrendered.
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Issuance; Purpose, Special Obligations. This Bond is one of an issue in the aggregate principal
amount of $3,565,000 issued pursuant to a resolution adopted by the City Council on June 8, 2015 (the

"Resolution"), for the purpose of providing money for a current refunding of the Issuer's Electric Revenue
Bonds, Series 2006C, dated December 1, 2006, which mature on and after June 1, 2016. This Bond and
the interest thereon are payable solely from moneys on hand in the Debt Service Account of the Electric
Fund of the City (the "Debt Service Account"), but this Bond shall not constitute a lien on the property
comprising the Electric Utility. The Bonds are a parity lien upon the net revenues of the Electric Utility
with certain other outstanding electric utility revenue bonds (the "Prior Bonds"), except that the Issuer is
authorized under certain conditions to issue additional revenue obligations on a parity of lien with these
Bonds, all as provided in the Resolution. The Bonds shall not constitute a general obligation of the City
and the full faith and credit and taxing powers of the City are not pledged for the payment of the Bonds
and interest thereon, and no person shall ever have the right to compel the application of City moneys
(other than Net Revenues) or the levy of ad valorem taxes for the paymenig

,;,/;;ﬁ’: )
Remedies. The Holders of twenty percent or more in aggregg 2 Jfzipal amount of Bonds at any

time outstanding may, either by law or in equity, by suit, action, org ’%’ %

the rights of all Holders of Bonds then outstanding, or enforce a > |
of the covenants and duties specified in the Resolution to be Jed By, l'c ssuer or its officers and
agents; provided, however, that nothing shall affect or i g, the/gic g Bandholder to enforce the
payment of the principal of and interest on any Bond ays ,"' // B ¥ gf, or the obligation of
the Issuer to pay the principal of and interest on e ;Yé‘»r/,ﬁ/ Z

thereof at the time and place, from the source and ‘j s

Y
ot : . i,
Denominations; Exchange: Resolution. Th r@@,ﬂ 7,;..;#.
Authorized Denominations (as defined in the Resolutio ’3;;/%{% 7
of other Authorized Denominations in ://,;;755; aggregate 1f
Bond Registrar, but only in the mzj] é,};,r;ﬁ;; /;;./ bject to™
Reference is hereby made to the '”%4‘;"/5 u’/{fé /7/? ,descrip
Registrar. Copies of the Resolution areg iffe ffle Eifioip
/?9,/. ;’ 7, /
Transfer. This Bopdds, transferablg’ by @ﬂﬁj@},dngﬁ/ person or by the Holder's attorney duly
. N Ty ,;g,{é‘f{é;// ) /’?’,'f/“ u/@%‘ﬁf"?ﬂ[’,’{/// A f
authorized in writing at {i&/baicIne), office }%&;};‘%g, edislig7lpon presentation and surrender hereo
to the Bond Registrg /'g'/,'gj, 'f",i?{'e),/, the ’Jﬁ;rjé,g;;ﬁ/ ions provided in the Resolution and to
reasonable regul f,;dﬁ/}’; ‘ ntained 27 agreement with the Bond Registrar. Thereupon the
Issuer shall exec |strar shal’g 'e/ §,§~ ticate and deliver, in exchange for this Bond, one
AL WA iy, Ny
or more new fully regiSieredBogdsiiliefame of 4jj
et Y s s
or similar designation f».'/'gy T

sathoTIZed entning Denominations, in aggregate principal amount
Janalized egopingtion or s, in
equal to $EHHALIpal am f"ﬁ‘:ﬁ?%%”f ";’?r{"f”:"/?/;’f/ me maturity and bearing interest at the same rate.

7

o,
744 7 ‘ . . i
{{ é;ﬂé er o’.;?; JThe Bond Registrar may require payment of a sum sufficient to

registered form in
angeable for fully registered Bonds
P8y amounts at the principal office of .the
%jf/ﬁ/’é’;,- provided in the Resolution.

69 o dhe rights and duties of the Bond
3¢ Bond Registrar.

r‘énsferee (but not registered in blank or to "bearer"

& e85 mé&ald) ditrge payable in connection with the transfer or exchange of this
Bo 'o,;.;,; Z 5";’?;’/; cos arding transfers and lost Bonds.
7 ‘ 2

Gatént of :{ﬁ{ &fed Owners. The Issuer and the Bond Registrar may treat the person in
whose na ':/?W%Wﬁ?/ﬁ’%’ tered as the owner hereof for the purpose of receiving payment as herein
provided :’{@”Z'ﬁ"’fgﬁff &4 herein with respect to the Record Date) and for a.II other purposes, whether
or not this -"?{?;r/!/?/"a ¢”overdue, and neither the Issuer nor the Bond Registrar shall be affected by

notice to the contraf§ /

Authentication. This Bond shall not be valid or become obligatory for any purpose or be entitled
to any security unless the Certificate of Authentication hereon shall have been executed by the Bond
Registrar.

Qualified Tax Exempt Obligations. The Bonds have been designated by the Issuer as "qualified
tax exempt obligations" for purposes of Section 265(b)(3) of the Internal Revenue Code of 1986, as
amended.

IT IS HEREBY CERTIFIED, RECITED, COVENANTED AND AGREED that all acts, conditions
and things required by the Constitution and laws of the State of Minnesota to be done,_to exist, to hgppen
and to be performed precedent to and in the issuance of this Bond in order to make this Bond a valid and

3%



binding special obligation of the City according to its terms have been done, do exist, have happened and
have been performed in regular and due form as so required, that in and by the Resolution the City has
covenanted and agreed with the holders of the Bonds that, to the extent permitted by law, it will impose
and collect charges for the service, use and availability of its Electric Utility at the times and in the
amounts required to produce Net Revenues in each year during which the Bonds are outstanding at least
equal to one hundred twenty five percent of the principal and interest coming due on the Bonds and the
Prior Bonds in such year and has pledged and appropriated the Net Revenues to the Debt Service
Account to the extent necessary to pay principal and interest when due; that in and by the Resolution, the
City has made other covenants for the security and payment of the Bonds, including the establishment
and maintenance of a Debt Service Reserve Account in an amount equal to the maximum amount of
principal and interest to become due in any future fiscal year with respect to the Bonds and the Prior

Bonds, and will at all times comply therewith; and that the issuance of this Bond does not cause the
indebtedness of the City to exceed any constitutional or statutory limitationZ

‘ ; nnesota, has caused this
5t and the Administrator, the

Date of Registration:

BOND REGISTRAR'S CERTIFICATE OF
AUTHENTICATION

This Bond is one of the Bonds described CITY
in the Resolution mentioned within.

U.S. BANK NATIONAL ASSOCIATIO,
St. Paul, Minnesota

By i,
Authorized Signature / 7%
ABBREVIATIONS /77,

The following abbg Z’g{

though they were WHfiZ] %, ' e laws or regulations:

)

on the face of this Bond, shall be construed as
[

TEN | s by tHenie .
PE % ith p,’{?%’:"k ivorship and not as tenants in common .
,,,;:d/, i :":'?é”,fy’?} under the Uniform

A A, S0!
(Ch 7 Mindt)) (State)
y/' /@I%
%"
X .

% . G . .
iti AObreyiations Ay s used though not in the above list.
Additional & 1;%%‘9//;?}9{;}/5«— so be g
4

7
7
ASSIGNMENT /

For value received, the undersigned hereby sells, assigns and transfers unto the

[ i i attorney to
ithi nd and does hereby irrevocably constitute and appoint . _ attorn
)(Arlelatrr:lsr;erB?he Bond on the bo)c;ks kept for the registration thereof, with full power of substitution in the

premises.

Dated:

i 's si i i d with the
tice: The assignor's signature to this aSS|gnme.nt_must correspon :
o name as it appears upon the face of the within Bond in every particular,
without alteration or any change whatever.

Signature Guaranteed:
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PREPAYMENT SCHEDULE
This Bond has been prepaid in part on the date(s) and in the amount(s) as follows:

DATE AMOUNT AUTHORIZED SIGNATURE OF HOLDER

2
W 77

[/:.;r/'/" ///
,5, 7/

z/x/f

3.01.
dated July 1, 2015, as the date of ongl
registered form The Series 2015A &
$5,000 each or any integral multiple t# ,/?/
on June 1 in the years and amounts set¥¢ i1
until paid or duly called for redemption at;
as follows:

:', ) nd upward in the denomination of
”'; :y’« eries 2015A Bonds shall mature
&t from their date of original issue

/
Year A gﬁf//;{/ = te ) Amount Rate
// t v"
2016 / / )22
2017 7 7 / 7023
2018 , ,,, ,//;/’f/ /55’ /;/,{// 2024
2019 7 § , ”/ 2025
2020, "f':s 5;’ ’ / / 2026
204 ' % /? 2027
/’j,'; /
% , terest ,_ /~ ""r‘ and, @i surrender of the Series 2015A Bonds at the principal office of the

ed herg ""’/ principal amount thereof, shall be payable by check or draft issued by the
bed herg ';;,4;; FJpon initial issuance and upon any subsequent transfer or exchange, the

Reglstrar N7 ,,,«){, ;;«’”} § Series 2015A Bond the date of authentication.
3.02. | g-:f; ayment Dates. The interest on the Series 2015A Bonds shall be payable on

(A

June 1 and Decemb&f”1 in each year, commencing December 1, 2015, to the owner of record thereof as
of the close of business on the fifteenth day of the immediately preceding month, whether or not such day
is a business day.

3.03. Optional Redemption. All Series 2015A Bonds maturing on June 1, 2023 and thereafter,
shall be subject to redemption and prepayment at the option of the City on June 1, 2022, and on any date
thereafter at a price of par plus accrued interest. Redemption may be in whole or in part of the Series
2015A Bonds subject to prepayment. If redemption is in part, the maturities and the principal amounts
within each maturity to be redeemed shall be determined by the City; and if only part of the Series 2015A
Bonds having a common maturity date are called for prepayment, the specific Series 2015A Bonds to be
prepaid shall be chosen by lot by the Bond Registrar. Series 2015A Bonds or portions thereof called for
redemption shall be due and payable on the redemption date, and interest thereon shall cease to accrue

M



from and after the redemption date. Mailed notice of redemption shall be given to the paying agent and to
each affected registered holder of the Series 2015A Bonds.

Prior to the date on which any Series 2015A Bond or Series 2015A Bonds are directed by the
City to be redeemed in advance of maturity, the City will cause notice of the call thereof for redemption
identifying the Series 2015A Bonds to be redeemed to be mailed to the Bond Registrar and all Series
2015A Bondholders, at the addresses shown on the Bond Register. All Series 2015A Bonds so called for

redemption will cease to bear interest on the specified redemption date, provided funds for their
redemption have been duly deposited.

To effect a partial redemption of Series 2015A Bonds having a common maturity date, the Bond
Registrar prior to giving notice of redemption shall assign to each Series 2015A Bond having a common
maturity date a distinctive number for each $5,000 of the principal amougk
The Bond Registrar shall then select by lot, using such method of seleg] /

it shall deem proper in its
Zpany numbers as, at $5,000
onds to be redeemed. The
Ahich were assigned numbers
Ut ofeach such Series 2015A

(]
for each number, shall equal the principal amount of such Seri ~’/
Series 2015A Bonds to be redeemed shall be the Series 201547
so selected; provided, however, that only so much of the ‘o'

Bond of a denomination of more than $5,000 shall be re S y : g € 5,000 for each number
assigned to it and so selected. If a Series 2015A Bdf 7 So | Agd 0plY, in part, it shall be
surrendered to the Bond Registrar (with, if the City g 0 R BS A pgen instrument of
transfer in form satisfactory to the City and Bon OIS po, - 1 thereof or the
Holder's attorney duly authorized in writing) anGZi ﬁ/ y shalfZ ) €47/) and the Bond
Registrar shall authenticate and deliver to the Holdefg] SHES) out service charge,

aggregate principal amount equal to ’,?/ hexeh ::sjz‘a, med portion of the principal of the
Series 2015A Bond so surrendered. "%

3.04. Execution. The Series
behalf of the City by the sigrgift 7 of its Mgygrar
provided, as permitted byZ ’;,;I;,E',;, ighaturés;

. 7 s Py
been omitted. In the g% Vﬁ’jgﬁf or resignatigs

47and be sealed with the seal of the City:
facsimiles and the corporate seal has

s s 5 4
Bonds may be o/;}(/fg;,”’:}; "/"f@'. or facsim ature of the officer who may act on behalf of the
absent or disable seeisither office?iligse signature or facsimile of whose signature shall
gl o 2 e 1 G ; . .
appear on the Serie¥’ 43/ 7 gg/gé 5)/”'_,.7 > tofez8uch officer before the delivery of the Series 2015A
i S

i

A !
il shallaicy Aneless
ly? T
the -;’;", g rerained - til de -/f Z
"v A . , o, s -

which date is July 1, 2015. The Certificate of Authentication so executed on each Series 2015A Bond
shall be conclusive evidence that it has been authenticated and delivered under this resolution.

3.06. Registration; Transfer; Exchange. The City will cause to be kept at the principal office of
the Bond Registrar a bond register in which, subject to such reasonable regulations as the Bond Registrar
may prescribe, the Bond Registrar shall provide for the registration of Series 2015A Bor_\ds anq the
registration of transfers of Series 2015A Bonds entitled to be registered or transferred as herein provided.

Upon surrender for transfer of any Bond at the principal office of the Bond Registrar, the C{ty shall
execute (if necessary), and the Bond Registrar shall authenticate, insert the date of registration (as
provided in paragraph 4.06) of, and deliver, in the name of the designated transferee or transferees, one

Mo~



or more new Series 2Q15A Bonds of any Authorized Denomination or Denominations of a like aggregate
principal amount, having the same stated maturity and interest rate, as requested by the transferor:

provided, however, that no Series 2015A Bond may be registered in blank or in the name of "bearer" or
similar designation.

At the option of the Holder, Series 2015A Bonds may be exchanged for Series 2015A Bonds of
any Authorized Denomination or Denominations of a like aggregate principal amount and stated maturity,
upon surrender of the Series 2015A Bonds to be exchanged at the principal office of the Bond Registrar.
Whenever any Series 2015A Bonds are so surrendered for exchange, the City shall execute (if
necessary), and the Bond Registrar shall authenticate, insert the date of registration of, and deliver the
Series 2015A Bonds which the Holder making the exchange is entitled to receive.

All Series 2015A Bonds surrendered upon any exchange or tran ‘?7
shall be promptly canceled by the Bond Registrar and thereafter disposgdZ6§/44;
y

All Series 2015A Bonds delivered in exchange for or Oaggj@é’
be valid general obligations of the City evidencing the same deliZagdZiliflén to the same benefits under
this resolution, as the Series 2015A Bonds surrendered for su (a2

Every Series 2015A Bond presented or surggfé j o iange shall be duly
endc_)rsed or be accompanied by a written instrupgEht/Z6¢Ar ,;?%,4; ry to the Bond
Registrar, duly executed by the Holder thereof or s ol ZEdAriting.

SAA T
4

7 '/,’,,{"f flicient to cover any tax or other
governmental charge payable in connectign with the trafsf§Zg7éxchange of any Series 2015A Bond and
[ nSTers

any legal or unusual costs regarding é;/',.;x
N
Transfers shall also be subjec o
with the Bond Registrar, including regul&ff

o)

ity contained in any agreement

SyAAR)
i '§istrar to close its transfer books

e
e

between record dates and payment ’oi;,gé«g «|s #ereby authorized to negotiate and
execute the terms of said ggrgement. ,.5%; ,,%;/
7 G5 7 gy
L A (G .
3.07. Right§Zk or Exc ach Series 2015A Bond delivered upon transfer of

:"zﬂ),;@‘y;‘q Bond shall carry all the rights to interest accrued

' sarried byZd bther Series 2015A Bond.

o
. } 2/
and unpaid, and ;g;é;{ )

or in exchange fo ,/e*j};?/ &
%7

ﬁféﬁl‘éﬁ: .wiﬁ}_’ Interest on any Series 2015A Bond shall be paid on
& B Pheck or il mailed to the person in whose name the Series 2015A
o} -‘»"s,t‘v“;"a/'y e registration books of the City maintained by the Bond Registrar

61141 the close of business on the fifteenth day of the calendar month
, %o Date (the "Regular Record Date"). Any such interest not so timely
/, ' e to th&” person who is the Holder thereof as of the Regular Record Date,

[ Herson who is the Holder thereof at the close of business on a date (the

o

Viiiny
s /;,%}é’ of the Special Record Date shall be given by the Bond Registrar to the
(7

the defaulte@/f 7
#4er 44y prior to the Special Record Date.

] _
Holders not les ,f"}"/ A

3.09. Tredithent of Registered Owner. The City and Bond Registrar may treat the person in
whose name any Series 2015A Bond is registered as the owner of such Series 2015A Bond for the
purpose of receiving payment of principal of and premium, if any, and interest (subject to the payment
provisions in paragraph 4.08) on, such Series 2015A Bond and for all other purposes whatsoever whether
or not such Series 2015A Bond shall be overdue, and neither the City nor the Bond Registrar shall be
affected by notice to the contrary.

3.10. Appointment of Initial Registrar. The City hereby appoints U.S. Bank National
Association, in St. Paul, Minnesota, as the initial Registrar. The Mayor and the City Administrator are
authorized to execute and deliver, on behalf of the City, a contract with the Registrar for this purpose.
Upon merger or consolidation of the Registrar with another corporation, if the resulting corporation is a
bank or trust company authorized by law to conduct such business, such corporation shall be authorized
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to a_ct as successor Registrar. The City agrees to pay the reasonable and customary charges of the
Registrar for the services performed. The City reserves the right to remove any Registrar upon thirty
days' notice and upon the appointment of a successor Registrar, in which event the predecessor
Registrar shall deliver all cash and Series 2015A Bonds in its possession to the successor Registrar and
shall deliver the bond register to the successor Registrar.

3.1 l Delivery; Application of Proceeds. When the Series 2015A Bonds have been executed
and authenticated they shall be delivered by the Administrator to the Purchaser upon payment of the

purchase price in accordance with the contract of sale heretofore made and executed, and the Purchaser
shall not be obligated to see to the application of the purchase price.

Section 4. Security Provisions.

4.01. Definitions. In this Resolution the following /cy

meanings, respectively: ,,-:, .
y

Bonds: The Prior Bonds, the Series 2015A Bondsy/2 g/
issued on a parity therewith pursuant to Section 7; o

Gross Revenues: All receipts from rates, fg&
Council for the availability, benefit and use of the Zes
City, and from any penalties and interest thereon: :/ 99
Utility and from the investment and reinvestment of ',;;,: 3

ished by the City
g ihd benefit to the
isi) ng a part of the

Operating Expenses: 5 578500
repair of the Electric Utility d 1.7 e , feperally accepted accounting principles,
A : 4 S 7+

fit operation, maintenance and repair, and
for current expenses which do not recur monthly but
16! including allowances for depreciation, interest,

purchased and materijg
:“//{‘ 5,

7 j«fég

7

NS
S Y
74
3 &,

o ¥
necessa IS peratiog

55 7

77 /
e LR, %5 A LA
7 W&;&ﬁ,,;;' ; A =
L e S : . . . e egs .
/z’d;’f’ .;&{;{/’Qf;’;gm ’/’./ 7r acquired for use by the City in the acquisition, generation,

trghs i and i wer as such properties now or may at any time exist.

? 7, ot Revenues Pledged and Apprognated._ For the convenient and
proper -crg;v“" 7 Znoneys now and hereafter to be borrowed by issuance of Bonds, and to
make adedugtezans gitic/security to the purchasers and Holders from time to time of the Bonds, the
City shall at & Afg7which the Bonds are outstanding, continue to maintain on its official books

& {27
and records an Elg / find which shall be administered for the purposes and in the manner prescribed

the Electric Utility aré appropriated to this Electric Fund. All Gross Revenues of the Electric Utility are
irrevocably pledged and appropriated and shali be credited to the Electric Fund as received. Within the
Electric Fund the City shall establish and maintain the separate subfunds or accounts designated and
described in paragraphs 5.03 to 5.07, to segregate income received and expenses paid and accrued for
the respective purposes described in those sections. The Gross Revenues received in the Electric Fund
shall be apportioned to said accounts on the fifteenth day of each month, commencing July 15, 2015 (the
"Monthly Apportionment").

4.03. Payment Account. The proceeds of the Series 2015A Bonds, less any amount paid for
the Bonds in excess of the minimum bid, shall be deposited in the Payment Account. On or prior to July
1, 2015, the Finance Director shall transfer $ of Bond proceeds from the Payment
Account to the paying agent for the Refunded Bonds, which sum is sufficient, together with other funds on

Hy




deposit in debt service fund for the Refunded Bonds, together with $ of moneys held in the
Reserve Account allocated to the Refunded Bonds, to pay the principal and interest on the Refunded
Bonds due on and after July 1, 2015, including the principal of the Refunded Bonds called for redemption
on that date. The remainder of the monies in the Payment Account shall be used to pay the costs of
issuance of the Bonds. Any monies remaining in the Payment Account after payment of all costs of

issuance of the Bonds and payment of the Refunded Bonds shall be transferred to the Debt Service
Account.

. 4.04. Operation and Maintenance Account. On each Monthly Apportionment there shall first be
set aside and credited to the Operation and Maintenance Account, as a first charge on the Gross
Revenues, such amount as may be required over and above the balance then held in the account to pay
the reasonable and necessary Operating Expenses of the Electric Utility which are then due and payable,
within the Operation and Maintenance Account. Moneys in the Opera }/ r’:/:»; )
be used solely for the payment of Operating Expenses of the %}ﬁ;«é‘?}

or are to be paid prior to the next Monthly Apportionment, and to maintail & easonable operating reserve
,55/?' A8 Maintenance Account shall
Y % € amounts remaining after

7

provision has been made for the Operation and Maintenance A fg:a S provided in this section are
defined as the "Net Revenues" of the Electric Utility. //,/// _
4
4.05. Debt Service Account. From the proce e Serie % ;.,-, Bonds there shall be
credited to the Debt Service Account (i) accrued int d by the Purch v//‘,;a' delivery of the

I‘.l}

a’:;//;’jﬁ/,}/ um bid; and (iii)
,ﬁé’ qual to one-SigiZgfthe interest to
2, ) .{,’4%; t\{velfth of the%fincipal to bgcome
i -andlng Bonds. Moneys from time to

upon each Monthly Apportionment Net Reven Z{ 2
become due on the next succeeding interest payfMgnts
due on the next two succeeding interest payment daf -;zy
time held in the Debt Service Account shall be disbursedzz %‘fo,'/ eet payments of principal and interest
on Bonds as such payments become /;/i{- A, any payme 5,‘5/,:”

moneys in the Debt Service Accorarily 4/5 Al therefor, such payment shall be
segregated and then on hand in the DépIZE6] 'v'/ﬂ‘;'c;/ pve Accot Surplus Account. The amounts
remaining after provision has been o/;/

f? as provided in this section are

defined as the "Surplus Net Revenues" o 6a’=/~/ )

%

)

5% 57 .;“//{:/l; 7
7)) . i .
4.06. Debt Sdiik ks /’;’/, the P#dceeds of the Series 2015A Bonds there
. W/ A 7 R . .
shall be deposited A HEBTSE6rice Reséfe feobunt the sum of $ which brings the
P .’/;:// L ———— L
Reserve Accountgg 61t of $ Js.;‘;,//;g , Which is equal to the maximum principal and

Reserve AGEGHY Moneys on hand in the Debt Service Reserve

Z i 2 .

Account shall be use&BINAG LI mAIAa BincinglAnd interest on the Bonds when moneys in the Debt
Service Aceoun i ""’,’ o :/;,"’ 4"7{/592:(5}90 moneys on hand in the Debt Service Reserve
Accounyfl #& implied % 178 bty to :/’,{ 4yment or discharge of the Bonds at any time when all
outsigft g s ’;/}?/{6’ or paid and the total of moneys on hand in the Debt Service
kT Rourtadinie \ ,5{3‘: yAccount plus any other moneys irrevocably appropriated by the
Ch¢ £ Y46 14y or discharge all outstanding Bonds. Amounts in the Reserve
AccouglizEndl | ;1,-,1;,:,, i time™0 time to each issue of bonds at such time outstanding and payable
from theZBen Servi 4613 in a proportion equal to (i) the original face amount of such issue of bonds
divided by44} 5 e/griginal face amounts of each and all such issues of bonds. In the event that

during the term of a/ fhen outstanding Bonds, on all of the then outstanding Bonds and on the Additional
Bonds to be issued. If the balance on hand in the Debt Service Reserve Account is ever reduced below
the maximum amount of principal and interest to become due on all Bonds in any future fiscal year, such
deficiency shall be restored out of amounts then on hand in the Surplus Account, or if the Surplus
Account is not sufficient therefor, out of the next Surplus Net Revenues received in excess of the
requirements of the Debt Service Account.

4.07. Surplus Account. On each Monthly Apportionment, all Surplus Net Revenues shall be
credited to the Surplus Account; provided, that if Additional Bonds shall at any time be issued payable
from Surplus Net Revenues, in accordance with paragraph 7.04, Surplus Net Revenues may be pledged
to a separate account for the payment of such Additional Bonds and interest thereon. Moneys from time
to time on hand in the Surplus Account which are not required to meet the current requirements of the
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foregoing accounts or to be held as a reserve for replacement and depreciation of the Electric Utility, may
be used to discharge Bonds in accordance with Section 9, or may be used for any other municipal
purpose stated in such resolutions and authorized by applicable state laws.

4.08. Deposit and Investment of Funds. All revenues and Bond proceeds appropriated to the
Electric Fund shall be kept on deposit with one or more depository banks duly qualified under the laws of

the State, with the security therein required, except that such revenues and funds may be invested and
reinvested in, securities which are authorized by law for the investment of municipal sinking funds. Ali
securities purchased from the Operation and Maintenance, Debt Service and Surplus Accounts shall
mature at or before the time when it is estimated that the proceeds thereof will be needed for the
purposes of the account from which funds are withdrawn for the purchase. The Debt Service Reserve
Account may be invested in any such securities, without limitation as to maturity dates, but any securities
therein shall be valued annually on December 31 at their then market vg#ffe. and if the total of cash on
shall be restored to that

amount from any Surplus Net Revenues then on hand in the Surp t or from the next Surplus
Net Revenues thereafter received. If the total of cash plus suc e is more than the amount
required in paragraph 5.06, the excess shall be transferred to th Account. All income, gain
or loss on such investments, shall be credited or charged, a %9 the account from which

the investment was made.

Section 5. Additional Covenants.

time to time of
gid or discharged as provided in this
l/w gs provided in this section.

5.01. General Covenant. The City coveRéfi& 2
all Bonds that until the Bonds and interest thereof¥Zgré

Resolution, it will fully and promptly perfq ) and do all ad

7%

in reasonable charges, fees and
&d7 409, made available by the Electric

Utility to all individuals, firms, corporati //
City itself, in accordance with schedules stghy

0%
S

%

; he
5 / 4 hoghe .
be sufficient to meet all & due from /4-*:’%) erve required in the Electric Fund and
the accounts therein g7 —;ﬁaj@gﬁ;ﬁ« S7L0 revi ch rates, charges and rentals whenever
2, 0% r{:. A

S
necessary for g@f;sz o

p 7

produce in each figeaiied 120,
. . . " ,:y??.‘/ s ’{. : o /( . . .
principal and inter s % éff"{f >ervi . unt in said fiscal year.

% %
A A
g 7 ,,,:fé.,/,:;:;:f?::*:»:'j:»',‘c’/
/",u,% e

N

ufficie /’,(j% event, except and unless prohibited by law, to
7

Q
Q

X
'

R
R
X
NN

Z
5
7
-/

;‘;,"’/4;/" ill continue its ownership and operation of the Electric

Utility, gplZ21 BEAaS b ave BESH Iy, paid of4discharged as provided by Section 9, and will cause it to be
maijg i {661 H44ating condition, free from all liens on the revenues or the physical
pTEHES (70 =7 .erein provided, and will not sell or otherwise dispose of any
capis deriic ¢Ebt as provided herein. The City may at any time sell or otherwise
disposg e Kfectric Utility, in the reaspnable judgment of the C.Ity Council, as qbsolgte,
inadequ iy 7 2 nggr necessary or desirable for con_tlnueq_ operation of the Elc_ectrlc Utility,
provided ,,,%,/g;:o; T celved upon suph sale or other disposition of such pro.pertles shall .be
deposited in g/ PO S ~’,»:;§’ Account or applied toward payment of the cost of procuring other capital
assets useful in s‘/ g’f’/{ the Electric Utility. The City may also at any time discontinue its operation of
the Electric Utility reupon sell or otherwise dispose of any part or all of the assets thereof provided

that all of the following conditions are satisfied:

(a) The City Council shall have adopted a resolution determining that it is in the best
interest of the City that the City shall discontinue its operation of the Electric Utility.

(b) The City Council shall have entered into a contract for the .sale or other
disposition of part or all of the Electric Utility on terms such that the City is entitled to receive am.ounts at
all times sufficient to pay when due the interest to accrue on all outstanding Bonds to their maturity da’ges
or earlier designated redemption dates and to pay when due the entire principal amount of all outstanding
Bonds at maturity or upon prior redemption.

b



. () The Cit.y Council shall have adopted resolutions irrevocably pledging to payment
of the outstanding Bonds, and interest thereon, the amounts to be received by the City under paragraph

(b).

' . (d) The City shall have received: (1) from nationally recognized bond counsel a
yvrltten_ opinion stating that the result of the pledge made in accordance with paragraph (c) will not resuit
in the interest payable on the Bonds thereafter being includable in gross income for Federal income tax
purposes, and (ii) from a nationally recognized rating agency a written statement that under the
circumstances the investment quality of the Bonds has not been impaired by the sale or other disposition
of the Electric Utility.

5.04. Books and Records. The City will cause proper and
account to be maintained, reflecting all receipts and disbursements and._g
in connection with the operation, maintenance and improvement of t
obligations incurred therefor, and will make such records available/

adequate books of record and

by the Holder of any Bond or the Holder's agent or attorney, a ;’fgji;;ff/

by a qualified independent certified public accountant, and ”: ;;/K,,é} ‘g”;; 5

without cost to the initial purchaser of each series of Bopds 4aail Make
A & &

request, to the Holder of any Bond upon payment of é’ﬁ
i

aﬁ//—’/ﬂ'
5.05. Insurance. The City will procure gg8 G
structures, improvements, machinery and equipniéft

of Minnesota, in such amounts as like
"/ eof, and will maintain public liability
5%Gess of which the City is immune from

risk" insurance approved by the Insurance Department; :;;;”'.
properties are customarily insured for .,
insurance at all times in amounts ,*:’,
tort liability under the laws of the S ‘
employees concerned with the opera i 7
keep in force surety company bonds covég

. . . AR T
amounts sufficient to cover gt all times#}je/
A

A o .

i leginic Utility, and will procure and
¥ees handling Electric Utility funds, in
. In the event of loss or damage

compensated by any su /{,é,f{"‘ ace or bofigs A y/ff shall be used to repair and restore
the damage compen 22 7 4

o0 The Hold ,’,}ff’ not less than twenty-five percent in aggregate
principal amount of* 5 Jch tigiezsutstanding may, either at law or in equity, by suit,
action or other proceég : ,g, ?//i%‘ rights of all holders of the Bonds and compel the
performapgesan Kl #84jls required herein to be performed by the City and its officers
and agéi i, but ellipied to the &ééblishment and maintenance of charges, fees and rentals
and g f jon of revenues and the use thereof. The Holders of a majority in
Pt #a Bongs shall have the right to direct the time, method and place of
% e

' S Zf£Mmedy available to such holders or the exercise of any power
confefs ) Jghe right t6 waive a default in the performance of any such covenant, and its

% 7 o It in the payment of the principal of or interest on any Bond when due.
[Fimpair the absolute and unconditional right of the Holder of each Bond to
receive payl ’{’"'fi pal thereof and interest thereon as such principal and interest respectively
become due, o/ '/’/ Bt'Revenues pledged and appropriated for the payment thereof and to institute

Fenot any such payment.

5.07. Limitation; Bonds Not Debt. The Bonds shall not constitute in any manner indebtedness,
bonds or certificates of indebtedness of the City within the meaning of any provision of state law limiting
the amount or method of incurring such indebtedness, and shall be payable solely from the Net Revenues
of the Electric Utility which are pledged and appropriated for that purpose in this Resolution, and the
taxing powers of the City are not pledged in any manner for the payment thereof, except as may be
needed for the payment of reasonable charges for electric utility service and benefits rendered and
available to the City.

5.08. Competing Service. To the extent permitted by law, the City will not grant a franchise for,
establish or authorize the establishment of any other system for the public supply of service or services in
competition with any or all of the services supplied by the Electric Utility.
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‘(5) in the case of Additional Bonds to finance capital improvements which
have not yet b_eeq acquired or constructed, for each of the two complete Fiscal Years next succeeding the
date such capital improvements are expected to be placed in service, or,

(6) in the case of Additional Bonds not financing capital improvements, for
each of the two complete Fiscal Years next succeeding the date on which the Additional Bonds are
issued, will not be less than one hundred twenty five percent of the maximum amount of principal and
interest payable from the Debt Service Account in any future fiscal year during the term of the then
outstanding Bonds, on all Bonds then outstanding and on the Additional Bonds proposed to be issued, as
shown by forecasted financial statements for each such period; any Utility Consultant's report delivered
pursuant hereto must be accompanied by such forecasted financial statements and by a statement of the
relevant assumptions upon which such forecasted statements are based.

,/lgff SioHs of this section, nothing
a 7 veclude the City from issuing
Additional Bonds when necessary for the enlargement, improv 39 j'xf"/f ¥ ~%ension of the Electric Utility;
provided such Additional Bonds, whether constituting a genafd/ BBIiEA067 & ine City or payable solely
from electric revenues, are expressly made a charge ong /';';, ly, from the Surplus Net
able from the Debt
Service Account.

Section 7. Amendments.

Z ’/;,;x//
7.01.  Amendments Without Bondholder CoR&: v;;’)é,?’ Zh“City reserves the right to amend this
A

Resolution from time to time and at as ,0f curing any ambiguity or of curing,

%ﬂ e, for ’:’0":-/:/0‘,0
correcting or supplementing any defgZif e contaliéfigfn, or of making such provision with

vt

74
7

regard to matters or questions arisingZgerey ’aj;z’; s4he City ;,e;.;»‘t}g deem necessary or desirable

and not inconsistent with this Resolutio' (@ % ?"/'f*'ifﬁ;; Lnot ad jf"{)’? ffect the interests of the Holders
W) 207 .

of Bonds, or for the purpose of adding to ¥€Zave s 2d 9] EPLS herein contained, or to the Gross

7 7, e
Revenues herein pledged, other covenari{sZgid ag dﬁfj"ﬁ'ﬁ'zﬁ% Jereafter to be observed and additional
Gross Revenues therea ‘,;)’,(ffﬁ ofgé;{%m, ated to a’f,@;/({,}’é’;z/ he purpose of surrendering any right or
power herein ,e;/%;f%f'%ﬁ uponU&/Z/t for the purpose of authorizing the issuance of
Additional Bonds i /;7"’; Sfiherggd shbject to the s and conditions prescribed in Section 7. Any such
amendment may 4€% /g/ tion, with
s 755

oy

7
7 7
Wit si{sﬁ/ié'/aiﬁg'w fsent. With the consent of the Holders of Bonds as
tmay "2"{4’;5{{{;7’: time and at any time amend this Resolution by adding

gmendment shall be adopted at any time without the consent of the
SO\ "'?fa?f?fé’@‘f would extend the maturities on any such Bonds, would reduce
e ~:’:j’f' paym 5’35;’- interest thereon, would reduce the amount or extend the time of
i&rSof, would give to any Bond or Bonds any privileges over any other Bond or
ey Z&dlices of Gross Revenues appropriated to the Electric Fund, would authorize

the creatio ’-".',,/”v/' Hled 7 //// id Gross Revenues prior to or on a parity with the Bonds (except as is
VG 7 would reduce the percentage in principal amount of Bonds required to

made by resolution duly adopted and shall become effective only upon the filing of written consents with
the City Administrator, signed by the Holders of not less than a majority in principal amount of the Bonds
then outstanding or, in the case of an amendment not affecting all outstanding Bonds, by the Holders of
not less than a majority in aggregate principal amount of the Bonds affected by such amendment. Any
written consent to an amendment may be embodied in and evidenced by one or any number of
concurrent written instruments of substantially similar tenor signed by Bondholders in person or by agent
duly appointed in writing, and shall become effective when delivered to the City Administrator. Any
consent by the Holder of any Bond shall bind the Holder and every future holder of the same Bond with
respect to any amendment adopted by the City pursuant to such consent.
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7.04. Proof. Proof of the execution of any consent, or of a writing appointing any agent to
execute the same, or of the ownership by any person of Bonds, shall be sufficient for any purpose of this
resolution and shall be conclusive in favor of the City if made in the manner provided in this section. The
fact and date of the execution by any person of any such consent or appointment may be proved by the
affidavit of a witness of such execution or by the certificate of any notary public or other officer authorized
by law to take acknowledgments of deeds, certifying that the person signing it acknowledged the
execution thereof. The amount of Bonds held by any person by or for whom a consent is given, and the
distinguishing numbers of such Bonds, and the date of holding the same, shall be proved by the Bond
Register. The fact and date of execution of any such consent and the amount and distinguishing
numbers of Bonds held by the person executing the same may also be proved in any other manner which
the City may deem sufficient; but the City may nevertheless, in its discretion, require further proof in cases
where it deems further proof desirable.

Section 8. Defeasance. When all of the Bonds have
section, all pledges, covenants and other rights granted by this resf
shall cease. The City may discharge its obligations with respect 1g7a#%
by irrevocably depositing with the Registrar on or before that d 7
in full; or, if any Bond should not be paid when due, it may DEVERE)
the Registrar a sum sufficient for the payment thereof j p}jﬁj L With”
deposit. The City may also at any time discharge its wigjg’ 08 with respect928%7Bonds, subject to the

fgfa'f{;?{?" such action, byZépsss

7,
provisions of law now or hereafter authorizing and/ 2

escrow, with a bank qualified by law as an escrgf X for thi; Tsecdrities which are
general obligations of the United States or securiffé Ubited, ieyagencies whiéZare authorized by
law to be so deposited, bearing interest payable at ’;‘;{’jﬂ, % at such rates and maturing on such

; ) s .
dates as shall be required, without reinvegtment, to payZ gj,;;,),, aI and interest to become due thereon

. : . P s
to maturity or earlier designated redempfjgiiZdate. 2
. s 740574 Z5 . -
Section 9. Certification o 4% ainas fivestment’d o*)}fo,j; s, Arbitrage; Official Statement:
and Continuing Disclosure. % T 7
. o, 7

/7 ,:,"7/ {{;;'ﬁl
:{@gf/ ity and the County Auditor of Nicollet
d fuffiish to the Purchaser and to bond counsel

9.01. Certificatig ot fraceeding 4
County are hereby autifiiZed didiirected té fa;j’;, I
certified copies of g4 afffgfojéﬁ,fﬁ- City, and such other affidavits, certificates and
cfPelating to the legality and marketability of the Series
fg;i’ff- records under their custody and control or as

g8, certificates and affidavits, including any heretofore

/A
o

2 x;f"z»
information as maybezies

2015A Bonds as f’f/f/’f"f’
otherwise known to tH&f

tstanding, it will continue to own and operate the Electric Utility

7 én a steen ially equal basis to all members of the general public. The City

&ty

i management agreement, capacity agreement, output contract or other
17 se the Series 2015A Bonds to be considered "private activity bonds" or
"private lo 3% ) ,ﬁﬁ/’;:;,g?’ meaning of Sections 103 and 141 through 150.
%
9.03. t Status of the Series 2015A Bonds and Rebate. The City shall comply with

requirements nece§&4f under the Code to establish and maintain the exclusion from gross income under
Section 103 of the Code of the interest on the Series 2015A Bonds, including without limitation (1)
requirements relating to temporary periods for investments, (2) limitations on amounts invested at a yield
greater than the yield on the Series 2015A Bonds, and (3) the rebate of excess investment earnings to
the United States. The City expects to satisfy the six month expenditure exemption for gross proceeds of
the Series 2015A Bonds as provided in Section 1.148-7(e)(1) of the Regulations. If any elections are
available now or hereafter with respect to arbitrage or rebate matters relating to the Series 2015A Bonds,
the Mayor, Administrator, or either of them, are hereby authorized and directed to make such elections as
they deem necessary, appropriate or desirable in connection with the Series 2015A Bonds, and all such
elections shall be, and shall be deemed and treated as, elections of the City.
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9.04. Designation of Qualified Tax-Exempt Obligations. In ord i i
¢ j! alifie : . er to qualify the Series 2015A
Bonds as "qualified tax exempt obligations" within the meaning of Section 265(b)(3) of the Code, the City
hereby makes the following factual statements and representations: ’

(a) the Series 2015A Bonds are issued after August 7, 1986;

(b) the Series 2015A Bonds are not "private activity b ! i i i
141 of the Code p y bonds" as defined in Section

o (©) the City hereby designates the Series 2015A Bonds as "qualified tax exempt
obligations" for purposes of Section 265(b)(3) of the Code:

(d) the reasonably anticipated amount of tax exe jgations (other than private
activity bqnds, treating qualified 501(c)(3) bonds as not being privatnds) which will be issued
by the City (and all entities treated as one issuer with the /'% ¢

/ "f"» ,

7 #90 2If subordinate entities whose
fﬁ@ﬁ Al not exceed $10,000,000:

(e) not more than $10,000,000 of obliggt 4ssued f'a' “Zity during this calendar

obligations are treated as issued by the City) during this calend;

63) the aggregate face a
$10,000,000;

Furthermore: ,

(g) each of the 5{ &7Bonds wasZg

/ 7 ../ P s 2)

obligation" for purposes of Section 2655576t {{%"E;‘d 5,
m

75

A
slel2le

; 2
%% A,
(h) the gggregate fa¢e /f'«):r;”/"i'f?—’/ra‘ jes 2015A Bonds does not exceed
5 ' )
$10,000,000; b ,/;fffv,?//’////.;;//
. L . R ..
(i), ’}iﬁf/ .v.zjél'é’;}a' aturity 0 %; ries 2015A Bonds does not exceed the remaining
average maturlty g/«%,;/o' : /;//}/
17 »’fé'i«’ & ;/a%f A Bonds has a maturity date which is later than the

ded Bonds were issued; and

Y,

S y;,e' EBA Bonds are issued to refund, and not to "advance refund" the

2005

o,

% :
eaning o3 ‘f’bn 149(d)(5) of the Code, and shall not be taken into account
7 /“’ ance 1At to the extent the Series 2015A Bonds do not exceed the

gsenissbest efforts to comply with any federal procedural requirements which may
designation made by this paragraph.

9.05. ¢4l Statement. The Official Statement dated , 2015, relating
to the Series 2015A Bonds, prepared and distributed by Drown, the financial consultant for the City, is
hereby approved, and the officers of the City are authorized in connection with the delivery of the Series
2015A Bonds to sign such certificates as may be necessary with respect to the completeness and
accuracy of the Official Statement.

9.06. Continuing Disclosure. The City is the sole obligated person with respect to the Series
2015A Bonds. The City hereby agrees, in accordance with the provisions of Rule 15¢2-12 (the "Rule"),
promulgated by the Securities and Exchange Commission (the "Commission") pursuant to the Securities
Exchange Act of 1934, as amended, and a Continuing Disclosure Undertaking (the "Undertaking")
hereinafter described to:
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(a) Provide or cause to be provided to the Municipal Securities Rule Making
Board (the "MSRB") by filing at www.emma.msrb.org in accordance with the Rule, certain annual financial
information and operating data in accordance with the Undertaking. The City reserves the right to modify
from time to time the terms of the Undertaking as provided therein

. _ (b) Provide or cause to be provided to the MSRB notice of the occurrence of
certain events with respect to the Series 2015A Bonds in not more than ten (10) business days after the
occurrence of the event, in accordance with the Undertaking.

. ' (c) Provide or cause to be provided to the MSRB notice of a failure by the
City to provide the annual financial information with respect to the City described in the Undertaking, in
not more than ten (10) business days following such occurrence.

(d) The City agrees that its covenants
paragraph and in the Undertaking is intended to be for the benefj

2557, .
seeiczenforcement of the City's
. '

&

obligations under the covenants. " .

The Mayor and Administrator, or any other officer of 7{/;;:@/2:‘5 uthorized to a :
authorized and directed to execute on behalf of/H / % the LIndertaking iWZ5t5 ftially the form

presented to the City Council subject to suc » tions gof or additiors )'gé;f-" as are (i)

consistent with the requirements under the Rule, "/‘ﬁ'f"f;és@ w/f{/d e Purchaser of‘the Series 2015A
N
Bonds, and (iii) acceptable to the Mayor and AdministraigfzZZ ;
7 //25";’::{’2’{
Section 10.  Refunded BogdeZsdt@lemental ojfjgfsmf
7

G
pent F%efunded Bonds, all provisions
9ahe Ci $%nd all of its officers and agents.

5
10.01. Refunded Bonds; SecHfityz; Gntii
theretofore made for the security thereof &4l

S
\

7

10.02. Redempid
December 1, 2016 ?Z?"‘,
conditions set orﬁﬁé&,g,/

fgfided Bonds which mature on and after

onas 7 e
and p ﬁyjr”i@:@ July 1, 2015, in accordance with the terms and

for Red f’a"{ ':@, attached hereto as Exhibit A for Refunded Bonds,

which terms o’?’;{?j}}{iy 5, o«;jﬁ?{, incorporated herein by reference. The
Administrator is -»f;‘f{f” Aitdsted '{}; mailed notice of redemption to the Holders of the

Refunded Bopds to be 1§

Z «%’w 2
% /{o;;%/%/

The 2006 Prior Resolution authorizing the issuance of the

7,
%7 :
7 llaneo

l'(
o0
o

7
%
s £ 9/
e, /
A, A
/’; A
20 .

{7 ’":9 A
70 y of the remaining provisions of this Resolution.

%

11.02. Recos and Certificates. The Administrator is authorized and directed to prepare and

furnish to the original Purchaser of the Series 2015A Bonds, and the attorneys approving the same,

certified copies of all orders and resolutions of the City relating to the Electric Utility, and the issuance of

the Series 2015A Bonds, and all other proceedings or records showing the right, power and authority of

the City to issue the same and to provide funds for the payment thereof, and such certified copies and
certificates shall be deemed representations of the City as to all statements therein.

11.03. Covenant With Series 2015A Bondholders. Each and all of the terms and provisions of
this Resolution shall be and constitute a covenant on the part of the City to and with each and every
Holder from time to time of the Series 2015A Bonds issued hereunder and any other Parity Bonds from
time to time outstanding.

So-






TO: Honorable Mayor Strand DATE: 6/5/2015
Members of the City Council

FROM: Todd Prafke
City Administrator

RE: Hallett's Landing Apartments/Solace Project
ACTION/RECOMMENDATION

Approve the attached resolution directing staff to provide a letter of support to Southwest
Minnesota Housing Partnership (SWMHP) for a Minnesota Housing Finance Agency Tax Credit
allocation for the Hallett’s Landing Apartments/Solace Project.

BACKGROUND

Members may recall multiple discussions about the Solace Project. Council took action to
support an application for funding to the State of Minnesota through the Minnesota Housina
Finance Agency a number of months back. That City support was expressed throug
commitment to sell land for the project north of the Sunrise Drive Water Tower along Sunrise
Drive. While that application was not awarded funding in the last cycle, the group looking to
develop the project has continued to be hard at work on applying for funds in e new funding
cycle.

A revised project, as discussed at your last workshop, is envisioned generally as an apartment
style structure that will provide opportunity for general occupancy with a specific number of units
intended to assist those who have met the criteria of drug court to be united with their children,
have consistent housing, and receive supportive and job training services in a defined program.
SWMHP has provided additional information about the proposed project which is included in
your packet. Wt -* you are seeing tonight is substantially similar to what you discussed at your
workshop but very different from your past review of the Solace Project.

Specifically Southwest Minnesota Housing Partnership would need and is requesting:

e A letter of support for funding

o Change in zoning for the property (which has already been discussed prior to

1indet 1w« it of this project),

o A tax increment financing agreement similar to what you have at Park Row
Crossing. | do not know the number for the increment as the project is not
designed to a point needed for that analysis, however State Statute clearly
defines uses and | would expect a similar number to the amount provided for
Park Row Crossing. That number was slightly more than $600,000. There are a
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number of factors that apply to the Statute and are similar to Park Row Crossing

exampled by proximity to utilities. Any district would be ‘pay as you go”
financing.

The change in overall project design and occupancy plans does help us to continue to meet the
rental housing needs identified in the Housing Study from 2014, but you should note that the
rental income requirements are lower than on the Park Row Crossing project. You do continue
to have needs in that marketplace and in fact it could be argued, and is in your housing study,
that your needs are greater at that income level. In many respects this project is very similar to
the Sibley East project in Mankato with the addition of the Solace programing component.

At your workshop the Council asked for data in a few specific areas. Those areas generally
related to our more recent development and plans for market rate and under market rate
housing and ownership of units by SWMHP. We focused on data collection of the last four
years as very little development activity occurred in the 2008 to 2010 years which of course was
the “great recession” time frame.

Over the last four years, forty units of subsidized rental units have been built and received a
Certificate of Occupancy. That development was your partnership with SWMHP at Park Row
Crossing.

A total of 52 market rate rental units have been or are currently being built. Those are
Drummer's Apple Tree Village development which are occupied and Mattson's Washington
Terrace development which should have occupancy in July.

The Council also asked how many rentals does SWMHP control as compared to total rental in
Saint Peter. Building Official Busse indicated that we license 1,411 rental units throughout our
community.

SWMHP: Park Row 40 36 rent caps/4 homeless
Nic. Meadows Thms 20 11 rent caps/9 market rate
Central Square 55 43 rent caps/12 market rate
Maplewood 30 30 Rent Cap?
TOTAL 145

This means that SWMHP owns 10.2% of rental market. Our next largest rental owners are
John and Lisa Volmary who own 6.0% of the total units in the community.

The Council also asked about future market rate projects developing in the near term. We
expect Drummer Development to start 40 market rate units in Welco West yet this year for 2016
occupancy and another developer is considering a triplex or a duplex on Old Minnesota Avenue.
If all this occurs as planned, that would provide for 1,502 rental units in the community of which
SWMHP would own 193 for a total of 12.8% of the market. There may be other activity being
evaluated by developers that we are unaware of.

The Council also discussed a want for a review of providing a portion of the units at market
rates. Please find attached a memo from SWMHP on that issue. But generally, it reduces the
points received in this competitive process to a level that it is unlikely to receive funding which
would mean that SWMHP is unlikely to make an application.
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Since the Council had not reviewed the Housing Study from 2014 for a while, you asked us to
reference relevant data from that Study. Below is what we believe to be the most relevant data.

“The recommendations made in the 2005 Study continue to apply. Preservation of
existing resources and future expansion of tenant based rent assistance remain as

important community affordable housing strategies. (City of Saint Peter, Housing Study
Update 07/12)

“According to the 2010 American Community Survey, nearly 50% of the City’s renters
were paying 30% or more of their income for housing. Overall, nearly 600 renter
households reported that a large share of their monthly income was required for rent.
Approximately 93% of these cost-burdened households had an annual income below
$35,000, and most would be income-eligible for a subsidized housing unit.” (City of Saint
Peter, Housing Study Update 07/'12)

“St. Peter's current inventory of tax credit / moderate rent housing is 134 units. The
proposed project [PARK ROW CROSSING] would raise this to 170 units. This would
represent housing opportunities for approximately 2.8% of all households within the
Market Area, and 4.7% of all St. Peter households in 2014.” (City of Saint Peter, Housing
Study Update 07/'12)

FISCAL IMPACT

While there is no direct fiscal impact to the action proposed in the resolution, and while funding
through Minnesota Housing Finance agency is competitive, members should know that if
funding is provided, work should start on the Development and TIF agreement (which would
need additional approval of the Council). Additionally, the process for modification to the land
use would begin upon receipt of an application.

ALTERNATIVES AND VARIATIONS

Do not act. Staff would wait for further direction, but as discussed at your workshop, the
application period is June 18" and without a special meeting the application process time frame
would run out.

Negative vote. Staff will inform SWMHP of your decision.

Modification of the resolution. This is always an option for the City Council.

Please feel free to contact me if you have any questions or concerns about this agenda item.

TP/bal



, Southwest Minnesota Housing Partnership

“Putting Together the Pieces of Community Development”

MEMORANDUM

June 4, 2015

To: Todd Prafke, City of St. Peter

From: Rick Goodemann, SWIMHP
RE: Hallett Pond Housing Proposal.

This project has been modified from the Solace proposal that we submitted a year ago for funding
through the MHFA Request for Proposal process. As you know we were not successful. | thought that it
would be clearer if | reported to you in writing concerning what has transpired and our rationale to why
we are proposing a significantly different project.

The Solace project was proposed in response to a housing need that has been articulated by the Nicollet
County Court System and Nicollet County Health and Human Services. That need is the inability to
secure stable housing for persons exiting the criminal justice system or court mandated treatment. The
goal is to offer a safe, secure and stable environment to support the reintegration of women with their
children. The SWMHP found the need compelling both from an access to housing issue and the need to
focus and integrate intensive services. Compelling also is the need to reduce the cost to tax payers
created by individuals with criminal or chemical dependencies issues that cannot access housing,
become homeless and cycle back into the criminal justice system. Qur third party 2014 market study
confirmed the tight housing market and demand for this type of housing. Our 2015 study will re-affirm
the demand as well. | do value the strong support shown by the City of St. Peter and the great dialogue
that occurred around this issue and the resulting proposal.

Last December, we (Court System, Nicollet County, ACS and SWMHP) met with MHFA and the MN
Department of Health and Human Services to discuss improvements to the project. The major issue that
was discussed as an issue was the proposed use of group residential housing (GRH) resources on 100%
of the units. We had no indication that there were any other concerns about the proposal and its
services. Since then we have seen an erosion of support.

On April 19" we were informed by Sue Serbus that she had strong indication that the MN Department of
Human Services would not support the project;

On April 21 Judge Krehbiel, Sue Serbus and | attended a work session of the County Board of
Commissioners, at their request. While we did not request anything from them it was clear that the
Commissioners are spilt over the project and the involvement of their staff.

oy
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Sue followed up with discussions with several of her contacts and reported back to the group that there
was active opposition from the MN Department of Health and Human Services to the project concept
and would likely be active opposition to the project.

I followed up with a call to my contact at Minnesota Housing. It was confirmed during that conversation
that there had been discussion about this project between MHFA and DHS and that the project as
currently conceived was not likely to be funded. The major issue is the intensive service model, tight
population targets and the “code of conduct” that was explicit within the services model. The Solace
model is felt to be in direct violation of the intent of the Federal Olmsted Act.

After my call with MHFA, | discussed changing the project with you to a more general occupancy project.
tinformed you that Pell Realty was not willing to sell the property south of the hospital. You confirmed
that the original site was not available due to zoning non-compliance based on the now more residential
nature of the project.

On May 20 the Solace partners met to assess the viability of proceeding with the existing concept. The
decision is to proceed incorporating a mixed population approach (moving away from what the State
feels is the most egregious issue) and to increase the number of overall units to respond to the tight
market while providing units dedicated to serving the original tenant base. We felt that providing 10
units was better than submitting a proposal that was not going to be funded.

SWMHP changed design, moved to secure the Hallett Pond site and prepared a new project based on a
fusion of general occupancy with a set-aside of 10 units for Solace type residents. We need to secure
application points above 75 points in order to be competitive (75 points was the threshold to secure
funding in 2014). The project as presented at the Council work-session with the mix of tax-credit and
GRH units supports 84 points. That is assuming that the Council approves TIF (20% administration).

I incorporated market rate units into the proposed project in response to the discussion that occurred at
the Council work-session on June 1. Moving 5 of the 48 units to market rate resulted in the points falling
to 72 points. The scoring area that is impacted is termed “readiness to proceed”. Points are assessed
based on the total cost of the project and deducting the debt (mortgage) and equity (tax credit equity)
off-set by any other funding that is secured. The maximum points in this area are 14. The project based
on 100% tax credit eligibility plus debt results in a small gap of $117,974. SWMHP would allocate
$80,000 to the project and maximizes the points and secures all 14 points. However, as you reduce the
proportion of tax credit units, tax credit equity falls at a much greater rate than additional debt grows
based on achievable rents. With 5 units the gap moves from $117,974 to $616,573. The points fall from
14 to 2. As | reduce market rate units from 5 to 2 units | am only able to move up to 76 points. This does
not appear to provide a viable way of meeting the desire expressed by the Council of broadening the
market. Market and marketing issues are another consideration and a concern with such a small
number of market rate units.

It appears that the project can be competitive, but only as a project that serves low and moderate
income tenants.

5%



Hallett’'s Landing Apartments
Project Summary (2015)

Purpose: To provide large family affordable rental housing for low and moderate income work-force. |
addition ten (10) units will serve homeless families or families at significant risk of homelessness.

Project Location:
e Address 1000 North Third Street, St. Peter, MN.

Project Characteristics:

e New apartment building on Hallett’s Pond
e Three story, elevator building with underground parking — 48 parking spaces
e 100% of the units will meet universal design standards

e Community center with meeting space, computer lab, secured tenant storage, fitness center
and on-site managers office.
e Property will have video security system.
e Construction will meet or exceed Green Community and Energy Star standards.
e 48 units — Meeting the following rent levels:
o 2-one-bedroom units (Homeless/at risk) - $645 rental rate (GRH based on disability)
During the integration process the parent may only have visitation
o 6—two bedroom units (Homeless/at risk) -5638 rental rate (GRH based on disability)
o 2-—three-bedroom units (Homeless/at risk) - $631 rental rate (GRH based on disability)

o 6-one bedroom units - $625 rental rate (low/mod 60% AMI)

o 22 -two bedroom units - $750 rental rate (low/mod 60% AMI)

o 9-three bedroom units - $850 rental rate (low/mod 60% AMI)

o 1-two bedroom unit - $750 rental rate (manager unit — no income restriction)

e Total Development Cost - $9,860,793 May change based on soils

Site Considerations & Market Amenities:

The site offers direct access to infrastructure requiring little investment in the extension of public
infrastructure extension off of North Third Street. The site is located within easy walking distance of
retail and other services near the fairgrounds and on Hallett’s Pond. Access to community connections
to transit, (Shopko) sidewalk and bike trail are close to the site.
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® Green space will be retained and improved in order to create opportunities for outdoor
activities including community garden, covered shelter, playground and soccer field.

® Heated underground parking incorporating a storm shelter

e Tenant storage facilities included in garage area

* Community room available for tenant use including kitchen facilities

® Wi-Fi connection and computer lab

e Interior fitness center with elliptical, trend mill and exercise bike

Tenant Income: 60% or less area median income is required to qualify. After initial qualification
family incomes can rise indefinitely. 2015 income qualifications are as follows:

7

Family Size Income

$29,820
$34,080
$38,340
542,540
$45,960

v W N

Project Owner/Developer: Southwest Minnesota Housing Partnership of Slayton, MN.

Property Management Company: Lloyd Management, Mankato, MN.

Services provider: ASC Psychological of Mankato, MN. A memorandum of understanding will be
entered into between the property owner, property management, referral agents and service provider.

Services Model: The services model is designed to provide access to a suite of services to assist families
in a comprehensive, integrated multidisciplinary assessment and therapeutic treatment process based
on their assessed individual treatment needs. This treatment will be provided within a safe and secure
area in which the basic needs of the client and family members are provided for.

Service Funding:

VA funding sources will be available for veterans with children who qualify for housing in this project.
Ongoing funding for the case management and psychotherapeutic services for clients and their family
members will come primarily from third party insurance providers and consolidated treatment funds.

Rental Assistance:

Two (2) rental assistance units funded through the South-Central Community Based Initiative to serve
persons with mental disabilities.

Group residential housing (GRH) funding request through Nicollet County for 10 units has been made.
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CITY OF SAINT PETER, MINNESOTA
RESOLUTION NO. 2015 -
STATE OF MINNESOTA)
COUNTY OF NICOLLET)
CITY OF SAINT PEER)

RESOLUTION SUPPORTING SOUTHWEST MINNESOTA HOUSING PARTNERSHIP
PROPOSED HALLETT'S LANDING APARTMENTS/SOLACE PROJECT

WHEREAS, the City of Saint Peter has a critical need and desire to improve the quality of life of
its residents and to provide affordable housing options to people of all incomes; and

WHEREAS, the City has a successful relationship with the Hallett's Landing/Solace Project
partners including the Fifth Judicial District, Nicollet County Health and Human Services
Department, ASC Psychological Services and Southwest Minnesota Housing Partnership; and

WHEREAS, the City Council has met with Southwest Minnesota Housing Partnership on the
Hallett's Landing project and is supportive of the underlying goals to strengthen relationships
between criminal justice, behavioral and physical health and community resources to stabilize
housing for vulnerable women and children, end homelessness, and reduce societal cost; and

WHEREAS, the Solace partners are proposing the construction a forty-eight (48) unit apartment
complex (Hallett's Landing Apartments) for individuals/families that have income at or below
60% of median income and provides supportive services as outlined in the Solace project; and

WHEREAS the proposed project will help alleviate local rental housing needs within the Saint
Peter community.

NOW, THEREFORE, THE CITY COUNCIL OF THE CITY OF SAINT PETER, NICOLLET
COUNTY, MINNESOTA, DOES HEREBY RESOLVE THAT:

1. The City of Saint Peter will support the Southwest Minnesota Housing Partnership
proposed Hallett's Landing Apartment/Solace project.

2. The City of Saint Peter agrees to consider a request by Southwest Minnesota Housing
Partnership for rezoning of property adjacent to Hallett's Pond and to establish a Tax
Increment Financing housing district for the property.

Adopted by the City Council of the City of Saint Peter, Nicollet County, Minnesota, this 8th day
of June, 2015.

Timothy Strand
Mayor
ATTEST:
Todd Prafke
City Administrator



TO: Honorable Mayor Strand DATE: 6/5/15
Members of the City Council

FROM: Todd Prafke
City Administrator

RE: Council Wage Modification
ACTION/RECOMMENDATION

Adopt an ordinance providing for modification to City Councilmember wages effective January
1, 2016.

BACKGROUND

As you may recall, in 2005 the Council discussed and made changes to the Ordinance that
provides for wages for City elected officials, namely the Mayor and City Councilmembers.

There were three substantive changes made at that time. Those changes included:
e Applying a formula to the pay of Counciimembers relative to the Mayor.
e A provision that asks the City Administrator to ensure that discussion occurs on wages
on a regular basis in a timeline that is appropriate relative to State law.
e Change in the wage itself.

A number of different thoughts went into the change at that time. Below is a non-inclusive list of
some of the discussion points that were made at that time.

e |t may be better to make regular adjustments rather than a large adjustment at | ger
intervals.

e The time commitment is significant for all members, especially the Mayor, and an attempt
should be made to diminish the financial burden of holding office. The time commitment is
about 48 Council workshops and meetings per year and includes Council assignment to
three to 5 committees as well.

e Service as Mayor or Councilmember provides other intangible responsibilities that should
also be reviewed.

The current —.dinance is as follows:

Sec. 2-32. - Salaries of Mayor and Councilmembers.

Subd. 1. Effective January 1, 2008, the salary of the Mayor is fixed at $5,278.00 per year;
and the salary of each Councilmember is hereby fixed at 75 percent of the Mayor's salary.
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Subd. 2. Effective January 1, 2009, the salary of the Mayor is fixed at $5,357.00 per year;
and the salary of each Councilmember is hereby fixed at 75 percent of the Mayor's salary.

Subd. 3. In addition to the annual salary stated in subdivisions 1 and 2 of this section, the
Mayor and Councilmembers shall receive $25.00 for each and every special meeting of the
Council that they attend. Meetings of the Board of Review shall be considered special meetings
of the Council, and members of the Council attending such meetings shall be paid as provided
in subdivision 2 of this section. For purposes of this section, "special meetings" are meeting
called pursuant to state law at which the council votes on any agenda item in addition to a vote
to adjourn.

Subd. 4. The City Clerk-Administrator shall include reconsideration of the salaries of the
Mayor and Councilmembers on a City Council agenda in the spring of each odd numbered year.

You have discussed this issue at two previous workshops: one late last year and one this
spring. A review of other City wage data for the 2014 year is again attached for your review.
Your previous discussion indicated that, based on the population served, size of municipal
operation, and a number of other factors, that a comparison could be drawn to a number of
cities that compensate elected official more than the compensation in Saint Peter. Additionally,
your discussion has focused on the fact that the last change was made effective 2008. The
attached resolution suggests a Council discussed sum of $8,000 for the Mayor and formula for
Councilmember pay at 75% of Mayor's salary providing a $6,000 amount.

There is any number of ways to approach this issue but this change is probably the most
straight forward. Again, this memo and discussion comes to you in an effort to meet the City
Code requirement that review of the salaries occur in the spring of each odd numbered year.
As provided for in State Statute, should you choose to make any change the change must occur
prior to the general election and will then be effective January 1, 2016.

FISCAL IMPACT:

The fiscal impact of this action would be included in the 2016 General Fund budget.
ALTERNATIVES/VARIATIONS:

Do not act: No changes would take place in Mayor and Council compensation. Staff would wait
for additional direction.

Negative Votes: No changes would take place in Mayor and Council compensation

Modification of the Ordinance: This is always an option of the City Council.

Please feel free to contact me if you have any questions on this agenda item.

TP/bal
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ORDINANCE NO. ___, THIRD SERIES

AN ORDINANCE AMENDING SAINT PETER CITY CODE SECTION 2-3272 ENTITLED
“SALARIES OF MAYOR AND COUNCILMEMBERS” AND ADOPTING BY REFERENCE
SAINT PETER CITY CODE CHAPTER 1 AND SECTION 1-6, WHICH, AMONG OTHER
THINGS, CONTAIN PENALTY PROVISIONS

WHEREAS, salaries for the Mayor and City Counciimembers were last established in 2007; and
WHEREAS, the City Council finds it appropriate to modify these amounts.

NOW, THEREFORE, BE IT ORDAINED BY THE CITY COUNCIL OF THE CITY OF SAINT
PETER, NICOLLET COUNTY, MINNESOTA, THAT:

Section 1. Section 2.32 of the Saint Peter City Code is hereby amended as follows:

Sec. 2-32. - Salaries of Mayor and Councilmembers.

Subd. 1. Effective January 1, 2016, the salary of the Mayor is fixed at $8,000.00
per year; and the salary of each Councilmember is hereby fixed at seventy-five percent (75%) of
the Mayor's salary.

Subd. 2. In addition to the annual salary stated in subdivisions 1 of this section, the
Mayor and Councilmembers shall receive $25.00 for each and every special meeting of the
Council that they attend. Meetings of the Board of Review shall be considered special meetings
of the Council, and members of the Council attending such meetings shall be paid as provided
in subdivision 2 of this section. For purposes of this section, "special meetings" are meeting
called pursuant to State law at which the Council votes on any agenda item in addition to a vote
to adjourn.

Subd. 3. The City Clerk-Administrator shall include reconsideration of the salaries
of the Mayor and Councilmembers on a City Council agenda in the spring of each odd
numbered year.

Section 2. Saint Peter City Code Chapter 1, entitled “General Provisions And Definitions
Applicable To The Entire City Code Including Penalty For Violation” and Section 1-6 Entitled
“Violation a Misdemeanor” are hereby adopted in their entirety, by reference, as though
repeated verbatim herein.

Adopted by the City Council of the City of Saint Peter, Nicollet County, Minnesota, this 8th day
of June, 2015.

ATTEST:
Todd Prafke Timothy Strand
City Administrator Mayor

The foregoing Ordinance was adopted by the following votes:

Ayes:

Nayes:

Absent:

Published in the Saint Peter Herald on
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CITY OF SAINT PETER, MINNESOTA
RESOLUTION NO. 2015 -
STATE OF MINNESOTA)
COUNTY OF NICOLLET)
CITY OF SAINT PETER)

RESOLUTION CALLING FOR CLOSED SESSION

WHEREAS, Minnesota Statutes allow for closed sessions of the Council for discussion of
specific issues including land purchase negotiations; and

WHEREAS, staff is currently in negotiations for purchase of land to be used for future
development;

WHEREAS, staff recommends a closed session be called.

NOW, THEREFORE, BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY OF SAINT
PETER, NICOLLET COUNTY, MINNESOTA, THAT: the City Council will meet in closed
session in the Traverse des Sioux Room as provided for under Minnesota Statutes for
discussion of negotiations related to the purchase of land.

Adopted by the City Council of the City of Saint Peter, Nicollet County, Minnesota, this 8th day
of June, 2015.

Timothy Strand
Mayor
ATTEST:

Todd Prafke
City Administrator
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